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INDEPENDENT AUDITOR’S REPORT

To the Honorable Mayor and
Members of the Township Committee
Township of Manalapan

County of Monmouth

Manalapan, New Jerscy

Report on the Audit of the Financial Statcments
Opinions

We have audited the accompanying balance sheets - regulatory basis of the various funds and the
general fixed asscts account group of the Township of Manalapan, County of Monmouth, Statc of
New Jersey (the “Township™) as of December 31, 2021 and 2020, and the related statements of
operations and change in fund balance - rcgulatory basis for the years then ended, the related
statements of fund balance - regulatory basis for the years then ended, the statement of revenues -
regulatory basis and the statement of expenditures - regulatory basis of the various funds for the
year ended December 31, 2021, and the related notes to the financial statements, which collectively
comprise the Township’s basic financial statements listed as financial statcment ¢xhibits in the table
of contents.

Unmodified Opinions on Regulatory Basis of Accounting

In our opinion, the financial statcments referred to above present fairly, in all matcrial respects, the
balance sheets - regulatory basis of the Current Fund, General Capital Fund, Water Utility Fund,
and the General Fixed Asscts Account Group of the Township as of December 31, 2021 and 2020,
the statements of operations and change in fund balancc - rcgulatory basis for the years then ended,
the statements of fund balance - regulatory basis for the years then ended, the statement of revenues
- regulatory basis for the year ended December 31, 2021 and the statement of expenditures -
regulatory basis of the various funds for the year ended December 31, 2021 in accordance with the
financial reporting provisions of the Division of Local Government Services, Department of
Community Affairs, State of New Jersey as described in Note 1.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the cffects of the matter described in the Basis for Unmodified, Qualified
and Adverse Opinions section of our report, the financial statements referred to above present fairly,
in all material respects, the balance shect - regulatory basis of the Trust Fund of the Township as of
December 31, 2021 and 2020 in accordance with the financial reporting provisions of the Division
of Local Government Services, Department of Community Affairs, State of New Jerscy as
described in Note 1.

3 Broad Street ® Freehold, NJ 07728-1742  Tel: 732 780-5106 ¢ Fax: 732 780-3522
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Opinions (continued)

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter described in the Basis for Unmodified,
Qualified and Adverse Opinions scction of our report, the financial statcments referred to above do
not present fairly, in accordance with accounting principles generally accepted in the United States
of America, the financial position of the Township as of December 31, 2021 and 2020, or the results
its operations and the changes in fund balance for the ycars then ended.

Basis for Unmodified, Qualified and Adverse Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of Amcrica, the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States and the audit requirements
prescribed by the Division of Local Government Scrvices, Department of Community Affairs, State
of New Jersey. Our responsibilitics under those standards and provisions are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Township, and to meet our other cthical responsibilitics, in
accordancc with the relevant ethical requirements relating to our audit. We belicve that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our unmodified,
qualified and adverse audit opinions.

Matter Giving Rise to Qualified Opinion on Regulatory Basis of Accounting

The financial statements of the Length of Service Award Program (“LOSAP”™) Fund have not been
audited, and we were not required by the Division of Local Government Services, Department of
Community Affairs, State of New Jerscy to audit the LOSAP Fund financial statements as part of
our audit of the Township’s financial statements. The LOSAP Fund financial activitics arc included
in the Township’s Trust Fund, and represent 5.02% and 4.98% of thec assets, and the liabilities and
rescrves of the Township’s Trust FFund as of December 31, 2021 and 2020, respectively.

Matter Giving Rise to Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements arc prepared by the Township on the basis of the
financial reporting provisions of the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, which is a basis of accounting other than accounting
principles generally accepted in thc United States of America, to mcet the requirements of the
Division of Local Government Scrvices, Department of Community Affairs, State of New Jersey.
The cffects on the financial statements of the variances between the regulatory basis of accounting
described in Note 1 and accounting principles generally accepted in the United States of America,
although not reasonably determinable, arc presumed to be material and pervasive.



Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of thesc financial statements in
accordance with the financial reporting provisions of the Division of Local Government Services,
Department of Community Affairs, Statc of New Jerscy. Management is also responsible for the
design, implementation, and maintenance of internal control rclevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether duc to fraud
Or CITOT.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain rcasonable assurance about whether the financial statements as a whole
are free from matcrial misstatcment, whether duc to fraud or error, and to issue an auditor’s rcport
that includes our opinions. Rcasonable assurancc is a high level of assurance but is not absolute
assurance and therefore is not a guarantce that an audit conducted in accordance with generally
accepted auditing standards will always dctect a material misstatement when it exists. The risk of
not dectecting a material misstatement resulting from fraud is higher than for onc resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrcpresentations, or the
override of internal control. Misstatements arc considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with gencrally accepted auditing standards, we:

e [Iixcrcisc professional judgment and maintain professional skepticism throughout the audit.

e Idcntify and assess the risks of matcrial misstatement of the financial statements, whether
duc to fraud or error, and design and perform audit procedures responsive to thosc risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statcments.

e Obtain an understanding of intcrnal control rclevant to the audit in order to design audit
proccdures that arc appropriatc in the circumstances, but not for the purposc of cxpressing
an opinion on the cffectiveness of the Township’s internal control. Accordingly, no such
opinion is expressed.

o Evaluate the appropriatencess of accounting policies used and the reasonablencss of
significant accounting estimatcs made by management, as well as evaluate the overall
presentation of the financial statements.

¢ Conclude whether, in our judgment, thcre arc conditions or cvents, considered in the
aggregate, that raisc substantial doubt about the Township’s ability to continuc as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit {indings, and certain internal
control-related matters that we identified during the audit.



Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements - rcgulatory
basis that collectively comprisc the Township’s basic financial statements. The supplementary schedules
as listed in the table of contents arc presented for purposes of additional analysis as required by the
Division of Local Government Scrvices, Department of Community Affairs, State of New Jersey and
arc not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates dircctly to the underlying accounting and other
records used to preparc the basic financial statcments. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to thc underlying
accounting and other records uscd to prepare the basic financial statcments or to the basic financial
statements thcmselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of Amecrica. In our opinion, except for the LOSAP Fund
supplementary schedules, the supplementary schedules are fairly stated, in all material respects, in
relation to the basic financial statcments as a wholc.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated August
25, 2022, on our consideration of the Township’s internal control over financial reporting and on
our tests of its compliance with ccrtain provisions of laws, rcgulations, contracts, and grant
agreemcnts and other matters. The purposc of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on thc cffectiveness of internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Township’s internal control over financial reporting and
compliance.

Robert S. Oliwa

Certified Public Accountant
Registered Municipal Accountant #414

Oliwa & Company

Freehold, New Jersey
August 25, 2022
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Honorable Mayor and
Members of the Township Committee
Township of Manalapan

County of Monmouth

Manalapan, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States
of Amecrica, the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States and the audit requirements prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey,
the regulatory basis financial statements of the Township of Manalapan, County of Monmouth, State
of New Jersey (the “Township”) as of and for the year ended December 31, 2021, and the related
notes to the regulatory basis financial statements, which collectively comprise the Township’s basic
financial statements and havc issucd our report thercon dated August 25, 2022, in which we
cxpressed an adverse opinion on the conformity of the regulatory basis financial statements with
accounting principles generally accepted in the United States of America, due to the differences
between thosc principles and the financial reporting provisions of the Division of Local Government
Services, Department of Community Affairs, State of New Jerscy. We expressed unmodified
opinions on the regulatory basis financial statements of the Current Fund, General Capital Fund,
Water Utility Fund and the General Fixed Assets Account Group as to conformity with the financial
rcporting provisions of the Division of Local Government Services, Department of Community
Affairs, State of New Jersey, and since the Length of Service Award Program Fund was not audited,
a qualified opinion on the Trust Fund.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the regulatory basis financial statements, we considered the
Township’s internal control over financial reporting (internal control) as a basis for designing audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on
the regulatory basis financial statcments, but not for the purpose of expressing an opinion on the
effectiveness of the Township’s internal control. Accordingly, we do not express an opinion on the
cffcctiveness of the Township’s internal control.

A deficiency in intcrnal control exists when the design or operation of a control docs not allow
management or cmployees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A matcrial weakness is a deficiency, or a
combination of dcficicncics, in intcrnal control, such that there is a rcasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected, on a timely basis.

5

3 Broad Street ¢ Freehold, NJ 07728-1742 o Tel: 732 780-5106 ¢ Fax: 732 780-3522
www.oliwacpas.com



Report on Internal Control Over Financial Reporting (continued)

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is
less severe than a matcrial weakness, yet important cnough to merit attention by those charged with
governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencics in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify
any deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township’s regulatory basis financial
statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agrecments, noncompliance with which could
have a direct and material effect on the financial statements. Howcver, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
mattcrs that are required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the cffcctiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the cntity’s intcrnal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Robert S. Oliwa
Certificd Public Accountant
Registered Municipal Accountant #414

Oliwa & Company

Freechold, New Jersey
August 25, 2022
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Sheet 1 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
COMPARATIVE BALANCE SHEET
REGULATORY BASIS
December 31, 2021 and 2020
Ref. 2021 2020
Assets
Cash and Cash Equivalents:
Cash A-4 $22,720,956.29 $21,195,203.53
Change Funds 1,125.00 825.00
22,722,081.29 21,196,028.53
Receivables and Other Assets with Full Reserves:
Dclinquent Property Taxcs Receivable A-5 1,246,989.40 1,075,285.37
Tax Title Liens Reccivable A-6 242,354.36 215,542.93
Miscellaneous Reccivables A-7 1,808.36 1,614.49
Property Acquircd for Taxes - Assessed Valuation 264,800.00 264,800.00
Delinquent Penalties Receivable 14,300.72 18,263.93
Revenue Accounts Receivable A-9 6,540.98 11,454.47
Prepaid Regional School Tax A-12 0.80
Due from Animal Control Fund 23,612.08
Due from General Capital Fund 1.32 1.65
Due from Other Trust Fund 62.02 93.72
A 1,776,857.96 1,610,668.64
24,498,939.25 22,806,697.17
Deferred Charges:
Emergency Authorization (40A:4-47) 28,295.00
24,527,234.25 22,806,697.17
Federal and Statc Grant IFund:
Cash and Cash Equivalents A-4 2,264,003.13 146,266.59
Grants Receivable A-14 189,137.00 97,487.00
2,453,140.13 243,753.59

See Accompanying Notes

$26.980.374.38 $23.050.450.76
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Sheet 2 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
COMPARATIVE BALANCE SHEET
REGULATORY BASIS
Deccember 31, 2021 and 2020
Ref. 2021 2020
Liabilities, Reserves and Fund Balance
Liabilities:
Appropriation Reserves A-3:A-8 $2,099,929.15 $1,391,775.27
Reserve for Encumbrances A-3:A-8 572,123.75 469,907.12
Accounts Payable A-8 238,947.09 960.00
Prepaid Taxes 1,302,533.91 1,273,703.89
Tax Overpayments 172,676.80 138,127.04
County Taxcs Payable A-10 162,409.88 37,325.60
Regional High School Tax Payable A-11 10,637,113.09 10,041,162.09
Due to State of New Jersey (PL 1971, Ch.20) 42,210.13 46,526.02
Due to Statc of New Jersey for:
Marriage License Fees 1,100.00 1,025.00
Training Fees 13,309.25 35,061.25
Reserve for:
Garden State Trust Fund 7,939.00
Polling Places 1,200.00
Tax Appeals 400,000.00 375,000.00
Park Improvements 210,402.42 210,402.42
FFederal Emergency Management Agency 503,577.55
15,861,894.47 14,524,553.25
Rescerves for Receivables and Other Assets A 1,776,857.96 1,610,668.64
Fund Balance A-1 6,888,481.82 6,671,475.28
24,527,234.25 22,806,697.17
Federal and State Grant Fund:
Appropriated Reserves A-15 375,688.74 228,345.18
Unappropriated Reserves A-16 2,058,045.45 4,735.73
Reserve for Encumbrances A-15 19,405.94 10,672.68
2,453,140.13 243,753.59

See Accompanying Notes

$26.980,374.38 $23.050,450.76
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Shect 1 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE
REGULATORY BASIS
Ycars Ended December 31, 2021 and 2020
Ref. 2021 2020
Revenue and Other Income Realized:
Fund Balance Utilized A-2 $4,000,000.00 $3,500,000.00
Miscellancous Revenue Anticipated A-2 8,298,196.12 7,.862.203.66
Receipts from Delinquent Taxes A-2 1,078,868.29 1,254,323.42
Receipts from Current Taxcs A-2 148,742,387.31 144,170,995.96
Non-Budget Revenucs A-2 128,783.34 501,604.04
Other Credits to Income:
Unexpended Balance of Appropriation Reserves A-8 386,400.37 483,372.87
Cancelled Appropriated Grant Rescrves A-15 74,453.53 1,726.67
Prior Year Interfunds Returned 23,707.45
Accounts Payable Cancclled 960.00
Total Income 162.733.756.41 157.774.226.62
Lixpenditures:
Budget Appropriations within "CAPS™:
Operations:
Salarics and Wages A-3 13,686,627.00 13,023,503.00
Other Expenses A-3 12,334,415.00 11,278,496.00
Deferred Charges and Statutory ixpenditures A-3 4,024,096.65 3,591,765.00
Budget Appropriations Excluded from "CAPS™:
Operations:
Salaries and Wagces A-3 96,319.00 93,500.00
Other Expenses A-3 1,125,705.66 893,985.36
Capital Improvements A-3 128,411.00 175,000.00
Municipal Debt Service A-3 3,177,685.81 3,164,581.71
County Taxcs A-10 20,638,485.50 20,684,100.24
Regional High School Tax A-11 30,559,234.00 29,390,697.00
Regional School Tax A-12 67,944,288.00 66,693,248.00
Special District Taxces A-13 3,311,094.00 3,326,530.00
Local Municipal Open Space Taxcs 1,444,262.57 1,414,141.18
School Taxes Advanced 0.80
Grants Receivable Cancelled A-14 74.419.88 1.725.53

Total Expenditures

Sce Accompanying Notes

158,545.044.87

153.731.273.02
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Sheet 2 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE
REGULATORY BASIS
Ycars Ended December 31, 2021 and 2020
Ref. 2021 2020
Iixcess in Revenuc $4,188,711.54 $4,042,953.60
Adjustments to Income before Fund Balance:
Expenditures Included Above Which are by
Statute Deferred Charges to Budget of
Succeeding Ycar 28.295.00
Statutory Eixccess to Fund Balance 4,217,006.54 4,042,953.60
Fund Balance January 1 A 6.671,475.28 6.128.521.68
10,888,481.82 10,171,475.28
Deccreased by:
Utilization as Anticipated Revenue A-1:A-2 4.000.000.00 3.500,000.00
I‘und Balance December 31 A $6.888.481.82 $6.671.475.28

Sce Accompanying Notes
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Sheet 1 of 4
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF REVENUES
REGULATORY BASIS
Year Ended December 31, 2021
Anticipated
Special
N.J.S. Excess or
Ref. Budget 40A:4-87 Realized (Deficit)
Fund Balance Anticipated A-1 $4,000.000.00 $4.000,000.00
Miscellaneous Revenues:

Alcoholic Beverage Licenses A-9 27,500.00 33,376.00 $5,876.00
Other Licenses A-9 30,000.00 35,018.00 5,018.00
Fees and Permits A-9 1,450,000.00 1,739,898.83 289,898.83
Fines and Costs - Municipal Court A-9 180,000.00 161,397.13 (18,602.87)
Interest and Costs on Taxes A-9 220,000.00 272,420.90 52,420.90
Payment in Lieu of Taxes - Heritage Village A-9 125,000.00 160,607.21 35,607.21
Energy Receipts Tax (P.L. 1997, Ch. 62 & 67) A-9 3,853,949.00 3,853,949.00
Garden State Trust Fund A9 14,704.00 14,704.00
Uniform Construction Code Fees A-9 600,000.00 1,173,582.00 573,582.00
Shared Services Agreement - Animal Control A-9 134,277.00 134,277.00
Public Health Priority Funding A-14 4,600.00 $4,600.00 9,200.00
Recycling Tonnage A-14 52,874.09 52,874.09
Clean Communities Program A-14 83,421.02 83,421.02
Body Worn Camera A-14 122,280.00 122,280.00
Office on Aging A-14 21,000.00 1,000.00 22,000.00
NJ Body Armor A-14 3,998.82 3,998.82
Federal Body Armor A-14 4,735.73 4,735.73
Strengthen Local Public Health A-14 142,236.00 142,236.00
Click It or Ticket A-14 6,000.00 6,000.00
Distracted Driving Crackdown A-14 7,500.00 7,500.00
Senior CARES Act - COVID A-14 9,038.00 9,038.00

See Accompanying Notes
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Sheet 2 of 4
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF REVENUES
REGULATORY BASIS
Year Ended December 31, 2021
Anticipated
Special
N.J.S. Excess or
Ref. Budget 40A:4-87 Realized (Deficit)
Miscellaneous Revenues (continued):
General Capital Fund Balance A-9 $100,000.00 $100,000.00
Uniform Fire Safety Act A-9 100.000.00 155.682.39 $55,682.39
A-1 7,081.412.64 $217.301.02 8,298.196.12 999.482.46
Receipts from Delinquent Taxes A-1:A-2 750.000.00 1.078.868.29 328.868.29
Amount to be Raised by Taxes for Support of
Municipal Budget:

Local Tax for Municipal Purposes A-2:A-5 25,179.133.10 27.474.081.42 2,294.948.32
Budget Totals 37,010,545.74 217,301.02 40,851,145.83 $3,623,299.07
Non-Budget Revenues A-1:A-2 128.783.34

$37.010.545.74 $217.301.02 $40.979.929.17
Ref. A-3 A-3

See Accompanying Notes
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Sheet 3 of 4
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF REVENUES
REGULATORY BASIS
Year Ended December 31, 2021
Ref.
Analysis of Realized Revenuces
Allocation of Current Tax Collections:
Revenue from Collections A-1:A-5 $148,742,387.31
Allocated to School, County, Special District
and Local Opcn Space Taxcs 123,897,364.07
Balance for Support of Municipal
Budgct Appropriations 24,845,023.24
Add: Appropriation "Reserve for Uncollected Taxes" A-3 2,629,058.18
Amount for Support of Municipal Budget Appropriations A-2 $27.474,081.42

Receipts from Delinquent Taxes
Delinquent Tax Collcctions A-5 $1,078,868.29
Tax Title Lien Collections

A-2 $1.078.868.29

Sce Accompanying Notes



TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES
REGULATORY BASIS
Ycar Ended December 31, 2021

Analysis of Non-Budget Revenues
SLEOQ IIT School Security Shared Service

Sale of Assets

Recycle Batterics/Scrap Metal/Oil Recycle
Clothing Bin Payment

Ceremony Fees Marriage/Civil Union Fees
Scnior Citizens and Veterans Administrative Fee
LLOSAP Reimbursed

DMV - State Collection Inspection Fees

Prior Year Refunds

Mobilc Stage Rentals

Homestead Mail Reimbursement

Intcrest on Investments

Copics/Map

Clean Up Fecs

Returned Check Fees

Interlocal Vchicle Maintenance - Englishtown
Bid Spccifications Fee

Misccellancous

Scc Accompanying Notes

$52,409.04
22,022.00
21,465.93
10,784.12
4,200.00
3,464.28
2,678.70
2,200.00
1,954.02
1,500.00
1,384.80
1,174.40
953.30
804.25
620.00
458.98
388.60
320.92

$128.783 .34
Ref. A-1:A-2:A-4

A-2
Sheet 4 of 4



TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 1 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
Opcrations Within "CAPS"
GENERAL GOVERNMENT

General Administration:

Salaries and Wages $315,000.00 $315,000.00 $304,846.52 $10,153.48

Other Expenses 23,950.00 23,950.00 23,747.53 202.47
Governing Body:

Salaries and Wages 36,546.00 36,546.00 36,546.00
Municipal Clerk:

Salaries and Wages 191,500.00 191,500.00 165,812.34 25,687.66

Other Expenses 46,825.00 46,825.00 37,325.72 9,499.28
Financial Administration:

Salaries and Wages 390,000.00 390,000.00 371,099.26 18,900.74

Other Expenses 59,350.00 59,350.00 51,761.30 7,588.70
Audit Services:

Other Expenses 27,000.00 27,000.00 27,000.00
Central Computer Office:

Other Expenses 28,000.00 28,000.00 18,755.89 9,244.11
Collection of Taxes:

Salaries and Wages 187,500.00 187,500.00 182,605.85 4,894.15

Other Expenses 36,250.00 36,250.00 24,077.97 12,172.03
Assessment of Taxes:

Salaries and Wages 155,500.00 155,500.00 144,391.47 11,108.53

Other Expenses 162,215.00 162,215.00 104,492.66 57,722.34

Sce Accompanying Notes




TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 2 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
Operations Within "CAPS"
Legal Services and Costs:
Other Expenses $160,000.00 $160,000.00 $88,517.69 $71,482.31
Engineering Services and Costs:
Other Expenses 65,000.00 65,000.00 38,727.50 26,272.50
LAND USE ADMINISTRATION
Planning Board:
Salaries and Wages 37,500.00 37,500.00 36,006.50 1,493.50
Other Expenses 36,050.00 36,050.00 20,993.97 15,056.03
Zoning Board:
Salaries and Wages 35,000.00 35,000.00 33,478.66 1,521.34
Other Expenses 32,300.00 32,300.00 1,444.99 30,855.01
INSURANCE
General Liability 581,313.00 581,313.00 567,525.00 13,788.00
Workers Compensation 175,000.00 175,000.00 83,500.24 91,499.76
Employee Group 3,650,000.00 3,650,000.00 3,445,980.32 204,019.68
Unemployment 10,000.00 10,000.00 5,904.42 4,095.58
Health Benefits Waiver 96,250.00 96,250.00 85,154.74 11,095.26

See Accompanying Notes



TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 3 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
Operations Within "CAPS"
PUBLIC SAFETY

Police Department:

Salaries and Wages $7,942,500.00 $7.942,500.00 $7,744,545.92 $197,954.08

Other Expenses 296,832.00 296,832.00 257,714.41 39.117.59
Public Information Officer

Other Expenses 17,000.00 17,000.00 16,927.49 72.51
Emergency Management:

Salaries and Wages 5,000.00 5,000.00 5,000.00

Other Expenses 1,925.00 1,925.00 25.00 1,900.00
Uniform Fire Safety Act:

Salarics and Wages 182,700.00 182,700.00 175,547.21 7,152.79

Other Expenses 5,125.00 5,125.00 3,489.32 1,635.68
Municipal Prosecutor:

Salaries and Wages 30,000.00 30,000.00 30,000.00
Volunteer Incentive Award Program:

Other Expenses 7,500.00 7,500.00 2,233.00 5,267.00
Municipal Court:

Salaries and Wages 297,750.00 297,750.00 282,009.53 15,740.47

Other Expenses 15,412.00 15,412.00 6,720.02 8,691.98
Public Defender:

Salaries and Wages 5,000.00 5,000.00 5,000.00

See Accompanying Notes



TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 4 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
Opcrations Within "CAPS"
PUBLIC WORKS

Strects and Roads:

Salaries and Wages $1,755,500.00 $1,755,500.00 $1,629,736.64 $125,763.36

Other Expenses 209,500.00 209,500.00 161,079.40 48,420.60
Snow Removal:

Salaries and Wages 50,000.00 50,000.00 50,000.00

Other Expenses 163,500.00 163,500.00 163,000.00 500.00
Sanitation/Solid Waste Collection:

Other Expenses 2,212,500.00 2,212,500.00 2,212,499.94 0.06
Buildings and Grounds:

Other Expenses 360,000.00 360,000.00 328,211.28 31,788.72
Recycling:

Other Expenses 50,000.00 50,000.00 42,780.39 7,219.61
Vehicle Maintenance:

Salaries and Wages 340,000.00 340,000.00 332,015.78 7,984.22

Other Expenses 223,500.00 223,500.00 220,353.17 3,146.83
Community/Condominium Services Act:

Other Expenses 155,500.00 155,500.00 137,779.29 17,720.71
Shade Tree Commission:

Salaries and Wages 9,700.00 9,700.00 7,659.05 2,040.95

Other Expenses 15,500.00 15,500.00 13,795.00 1,705.00

Sce Accompanying Notes




Operations Within "CAPS"

HEALTH AND HUMAN SERVICES
Public Health Services:
Salaries and Wages
Other Expenses (Emergency $28,295.00)
Environmental Commission:
Other Expenses
Community Alliance:
Other Expenses
Animal Control Services:
Salaries and Wages

PARKS AND RECREATION
Recreation Commission and Open Space:
Salaries and Wages
Other Expenses
Senior Citizen Center:
Salaries and Wages
Other Expenses

See Accompanying Notes

TOWNSHIP OF MANALAPAN

A-3

COUNTY OF MONMOUTH Sheet S of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
$314,500.00 $314,500.00 $225,514.09 $88,985.91
37,600.00 65,895.00 49,188.48 16,706.52
515.00 515.00 415.00 100.00
3,500.00 3,500.00 $3,500.00
23,681.00 23,681.00 3,041.88 20,639.12
332,250.00 332,250.00 305,484.91 26,765.09
35,600.00 35,600.00 24,068.30 11,531.70
97,500.00 100,000.00 95,049.33 4,950.67
56,745.00 54,245.00 7,489.06 26,755.94 20,000.00



TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 6 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
Operations Within "CAPS"
OTHER COMMON OPERATING
FUNCTIONS
Provision for Accumulatced Sick & Vacation:
Other Expenses $40,000.00 $40,000.00 $39,500.00 $500.00
Provision for Salary Adjustment:
Other Expenses 25,000.00 25,000.00 25,000.00
Postage:
Other Expenses 45,000.00 45,000.00 42.204.28 2,795.72
Energy Saving Implementation Plan (ESIP):
Principal 68,887.15 68,887.15 68,887.15
Interest 20,115.85 20,115.85 20,115.85
STATE UNIFORM CONSTRUCTION
CODE
Construction Official:
Salaries and Wages 700,500.00 700,500.00 652,969.03 47,530.97
Other Expenses 15,060.00 15,060.00 9,220.65 5,839.35
Code Enforcement/Zoning:
Salaries and Wages 152,750.00 152,750.00 132,233.01 20,516.99
Other Expenses 5,550.00 5,550.00 3,082.20 2,467.80

See Accompanying Notes



TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 7 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Ycar Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled

Operations Within "CAPS"
UTILITIES AND BULK PURCHASES

Gasoline and Diesel Fuels $230,000.00 $200,000.00 $134,284.82 $65,715.18

Electricity 273,500.00 273,500.00 258,330.57 15,169.43

Telephone and Telegraph 124,500.00 139,500.00 135,865.16 3,634.84

Natural Gas 65,000.00 65,000.00 53,660.15 11,339.85

Heating/Fuel Oil 2,500.00 2,500.00 1,614.56 885.44

Street Lighting 400,000.00 365,000.00 289,156.37 75,843.63

Water 60,000.00 60,000.00 34,459.65 25,540.35

Sewer 10,000.00 10,000.00 8,568.00 1,432.00

Telecommunication Costs 20,000.00 20,000.00 14,683.69 5,316.31

Landfill Disposal Costs 2,015,000.00 2,015,000.00 1,639,425.64 375,574.36
Total Operations - Within "CAPS" 26,065,247.00 26,043,542.00 23,976,330.21 2,043,711.79 $23,500.00
Contingent 1,000.00 1,000.00 1,000.00
Total Operations Including Contingent -
Within "CAPS" 26,066,247.00 26,044,542.00 23,976,330.21 2,044,711.79 23,500.00
Detail:

Salaries and Wages 13,684,127.00 13,686,627.00 13,035,747.72 650,879.28

Other Expenses (including Contingent) 12,382,120.00 12,357,915.00 10,940,582.49 1,393,832.51 23,500.00

See Accompanying Notes




Deferred Charges and Statutory
Expenditures Within "CAPS"

STATUTORY EXPENDITURES
Contribution to:
Public Employees' Retirement System of N.J.
Social Security System (O.A.S.1.)

Police and Firemen's Retirement System of N.J.

Public Employees' Retirement System of N.J.
Defined Contribution Retirement Program

Deferred Charges and Statutory Expenditures
Within "CAPS"

Total General Appropriations for Municipal
Purposes Within "CAPS"

See Accompanying Notes

TOWNSHIP OF MANALAPAN

A-3

COUNTY OF MONMOUTH Sheet 8 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
$759,853.00 $759,853.00 $759,853.00
940,000.00 990,000.00 058,027.23 $31,972.77
2,238,716.65 2,238,716.65 2,238,716.65
20,527.00 20,527.00 20,527.00
15,000.00 15,000.00 7,347.49 7,652.51
3,974,096.65 4,024,096.65 3,984,471.37 39,625.28
30,040,343.65 30,068,638.65 27,960,801.58 2,084,337.07 $23,500.00




TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 9 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
PR EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
Operations Excluded from "CAPS"
Length of Service Awards Program:
Other Expenses $28,350.00 $28,350.00 $28,350.00
Stormwater & Water Pollution:
Other Expenses 10,000.00 10,000.00 9,000.00 $1,000.00
Recycling Tax 65,000.00 65,000.00 54,649.30 10,350.70
SFSP Fire District Payments 10,522.00 10,522.00 10,522.00
Reserve for Tax Appeals 25,000.00 25.000.00 25.000.00
Total Other Operations - Excluded from "CAPS" 138.872.00 138.872.00 127.521.30 11,350.70
SHARED SERVICE AGREEMENTS
Animal Control Services:
Salaries and Wages 96,319.00 96,319.00 96,319.00
Other Expenses 37,958.00 37,958.00 33,716.62 4,241.38
Monmouth County 911:
Other Expenses 357,709.00 357,709.00 357,709.00
Interlocal Monmouth Public Health Consortium:
Other Expenses 16,487.00 16,487.00 16,487.00
Interlocal - Information Technology:
Other Expenses 111,396.00 111,396.00 111,396.00
Total Shared Service Agreements 619.869.00 619.869.00 615.627.62 4.241.38

See Accompanying Notes




TOWNSHIP OF MANALAPAN A-3

COUNTY OF MONMOUTH Sheet 10 of 11
STATE OF NEW JERSEY
CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
Y EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled
Operations Excluded from "CAPS"
PUBLIC AND PRIVATE PROGRAMS OFFSET
BY REVENUES
Matching Funds for Grants $30,000.00 $30,000.00 $30,000.00
Clean Communities Program (40A:4-87, $83,421.02+) 83,421.02 $83,421.02
Public Health Priority Funding (40A:4-87, $4,600.00+) 4,600.00 9,200.00 9,200.00
NJ Body Armor 3,998.82 3,998.82 3,998.82
Office on Aging (40A:4-87, $1,000.00+) 21,000.00 22,000.00 22,000.00
Recycling Tonnage 52,874.09 52,874.09 52,874.09
Body-Worn Camera Grant (40A:4-87, $122,280.00+) 122,280.00 122,280.00
Federal Body Armor 4,735.73 4,735.73 4,735.73
Click it or Ticket (40A:4-87, $6,000.00+) 6,000.00 6,000.00
Senior CARES Act 9,038.00 9,038.00 9,038.00
Distracted Driving Crackdown 7,500.00 7,500.00 7,500.00
Strengthen Local Public Health 142.236.00 142.236.00 142.236.00
Total Public and Private Programs Offset by Revenues 275.982.64 493.283.66 463.283.66 30.000.00
Total Operations - Excluded from "CAPS" 1.034.723.64 1.252.024.66 1.206.432.58 $15.592.08 30.000.00
Detail:
Salaries and Wages 96,319.00 96,319.00 96,319.00
Other Expenses 938.404.64 1.155.705.66 1.110.113.58 15.592.08 30,000.00
Capital Improvements - Excluded from "CAPS"
Capital Improvement Fund 128.411.00 128.411.00 128.411.00
128.411.00 128.411.00 128.411.00

See Accompanving Notes




TOWNSHIP OF MANALAPAN A-3
COUNTY OF MONMOUTH Sheet 11 of 11
STATE OF NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES
REGULATORY BASIS
Year Ended December 31, 2021
APPROPRIATIONS EXPENDED Unexpended
Budget after Paid or Balance
Budget Modification Charged Reserved Canceled

Municipal Debt Service Excluded from "CAPS"
Payment of Bond Principal $2,140,000.00 $2.140,000.00 $2,140,000.00
Interest on Bonds 760,651.00 760,651.00 760,649.88 $1.12
Interest on Notes 5,558.27 5,558.27 5,558.27
Capital Lease Obligations

Principal 237,000.00 237,000.00 237,000.00

Interest 34,800.00 34,800.00 34,477.66 322.34
Total Municipal Debt Service Excluded from "CAPS" 3,178.009.27 3.178.009.27 3.177.685.81 323.46
Total General Appropriations Excluded from "CAPS" 4,341,143.91 4,558,444.93 4,512,529.39 $15,592.08 323.46
Subtotal General Appropriations 34,381,487.56 34,627,083.58 32,473,330.97 2,099,929.15 53,823.46
Reserve for Uncollected Taxes 2,629,058.18 2,629,058.18 2,629,058.18
Total General Appropriations $37.010.545.74 _ $37.256.141.76 $35.102.389.15 $2.099.929.15 $53.823.46

Ref. A-2 A-1 A:A-]
Budget A-3 $37,010,545.74
Appropriation by 40A:4-87 A-2 217,301.02
Emergency Appropriation 40A:4-47 28.295.00
$37.256.141.76

Reserve for Uncollected Taxes A-2 $2,629,058.18
Cash Disbursed A-4 31,412,923.56
Appropriated Reserves for Federal and State

Grants A-15 463,283.66
Tax Appeal Reserve 25,000.00
Encumbrances Payable A 572,123.75

35.102.389.15

See Accompanying Notes
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Sheet 1 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
TRUST FUND
COMPARATIVE BALANCE SHEET
REGULATORY BASIS
December 31, 2021 and 2020
Ref. 2021 2020
Asscts
Assessment Fund:
Asscssments Reccivable B-3 $1,923.00 $1.923.00
Animal Control I'und:
Cash and Cash Equivalents B-2 134,065.20 139,389.48
Open Space Fund:
Cash and Cash Equivalents B-2 3,622,438.90 2,985.677.18
Other Trust FFund:
Cash and Cash Equivalents B-2 10,973,408.04 10,045,148.43

Length of Service Award Program Fund
(LOSAP) - Unauditcd:

Investments B-9 778,537.10 690,118.36
Municipal Contributions Receivable

778,537.10 690,118.36

$15510,372.24 $13.862.256.45

Sce Accompanying Notes
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Sheet 2 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
TRUST FUND
COMPARATIVE BALANCE SHEET
REGULATORY BASIS
December 31, 2021 and 2020
Ref. 2021 2020
Liabilitics, Reserves and Fund Balance
Assessment Fund:
Reserve for Assessments B-8 $1,923.00 $1,923.00
Animal Control Fund:
Due to State of New Jerscy B-5 23.40 41.40
Reserve for Animal Control Fund Expenditures B-4 96,619.80 115,736.00
Rescrve for Encumbrances B-4 37,422.00
Due to Current Fund 23.612.08
134,065.20 139,389.48
Open Space Fund:
Reserve for Open Space B-6 3,622,438.90 2,985,677.18
Other Trust Fund:
Various Reserves B-7 10,970,208.87 10,041,917.56
Due to Current Fund 62.02 93.72
FFund Balance B-1 3,137.15 3,137.15
10,973,408.04 10,045,148.43
Length of Service Award Program Fund
(LOSAP) - Unaudited:
Reserve for Length of Scrvice Award
Program Fund B-10 778,537.10 690,118.36
$15.510.372.24 $13.862,256.45

See Accompanying Notes



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND
COMPARATIVE STATEMENT OF OTHER TRUST FUND BALANCE
REGULATORY BASIS
Ycars Ended December 31, 2021 and 2020

Ref. 2021 2020
Balance, January 1 B $3,137.15 $3,137.15
Increased/(Decreascd) - -
Balance, December 31 B $3.137.15 $3,137.15

See Accompanying Notes

B-1



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND
COMPARATIVE BALANCE SHEET

REGULATORY BASIS
December 31, 2021 and 2020

Assets

Cash and Cash Equivalents

Deferred Charges to Future Taxation:
Funded
Unfunded

Grants Receivable

Liabilitics, Reserves and Fund Balance

Capital Improvement Fund
Improvement Authorizations:
Funded
Unfunded
Contracts Payable
General Serial Bonds
Bond Anticipation Notes
Due to Current Fund
Reserve for Sidewalk Program
Reserve for Country Estates Section VI
Improvements
Reserve for Ficld Improvements
Reserve for Dcbt Service
Rescrve for Paving Projects
IFund Balance

co o
LV N N

@
=

C-6
C-7
C-7
C-7

C-9

C-1

2021 2020
$1,035,192.61 $8,389,434.58
15,225,000.00 17,870,000.00

2,439,792.00

714,300.00 495,000.00

$19.414.284.61 26,754.434.58
$118,246.01 $118,246.01
1,365,730.65 1,894,194.68
1,246,395.09
1,092,374.98 2,187,777.58
15,225,000.00 17,870,000.00
4,234,875.00
1.32 1.65
19,693.33 16,693.33
18,128.17 18,128.17
78,108.90 63,912.00
40,626.00 40,626.00
10,000.00 10,000.00

199,980.16 299.,980.16

$19.414.284.61 $26,754,434.58

On December 31, 2021, there were bonds and notes authorized but not issued of $2,349,792.00, and on
December 31, 2020, there were no bonds and notes authorized but not issued. (Schedule C-11)

See Accompanying Notes



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH

STATE OF NEW JERSEY

GENERAL CAPITAL FUND
COMPARATIVE STATEMENT OF GENERAL CAPITAL FUND BALANCE

REGULATORY BASIS

Ycars Ended December 31, 2021 and 2020

Balance, January |

Increased by:
Premium on Notes Issued
Premium on Serial Bonds Issued
Permanently Funded Improvement
Authorizations Canceled

Dccreased by:
Payment to Current Fund as
Anticipated Revenue

Balance, December 31

Sce Accompanying Notes

Ref.

2021 2020
$299,980.16 $497,420.29
- 2,559.87
- 2,559.87
100,000.00 200,000.00
$199.980.16 $299.980.16



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY FUND
COMPARATIVE BALANCE SHEET
REGULATORY BASIS
December 31, 2021 and 2020

Assets
Onpcrating Fund:
Cash and Cash Equivalents

Capital Fund:
Cash and Cash Equivalents
IFixed Capital
Fixed Capital Authorized and Uncompleted
Total Capital Fund

Liabilities, Reserves and Fund Balance
Operating Fund:
Liabilities:
Appropriation Reserves
Encumbrances Payablec
Accrued Interest Payablc

Fund Balance
Total Operating Fund

Capital Fund:
Serial Bonds
Capital Improvement Fund
Reserve for Amortization
Reserve for Capital Projects
Improvement Authorizations:
Funded
Contracts Payablc
Reserve for Deferred Amortization
Reserve for Debt Service
Fund Balance
Total Capital Fund

Ref.

D-5

D-5
D-8
D-15

D-4:D-6
D-4:D-6
D-9

D-1

D-10
D-11
D-12
D-13

D-14
D-14
D-16

D-2

2021 2020
$451,212.78 $442.963.05
4,940,890.37 4,566,287.24
1,368,255.41 1,364,505.41
3,539,522.25 4,455,000.00
9,848.668.03 10,385,792.65
$10,299.880.81 $10.828.755.70
$7,574.16 $18,407.15
96,527.77 15,206.60
5,358.33 5,239.49
109,460.26 38,853.24
341.752.52 404,109.81
451,212.78 442,963.05
1,635,000.00 1,700,000.00
66,625.00 66,625.00
1,368,255.41 1,359,505.41
1,523,815.41 108,337.66
3,257,635.83 4,167,614.87
66,451.00 197,346.58
1,904,522.25 2,760,000.00
7,624.50 7,624.50
18,738.63 18,738.63
9.848.668.03 10,385,792.65

$10,299.880.81 $10.828.755.70

On December 31, 2021 and 2020 there were no bonds and notes authorized but not issucd.

Sce Accompanying Notes



D-1
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY OPERATING FUND
COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE
REGULATORY BASIS
Years Ended December 31,2021 and 2020

Ref. 2021 2020
Revenue and Other Income Realized:
Fund Balance Utilized D-3 $156,874.00 $65,500.00
Miscellancous Revenue D-3 154,108.99 151,219.89
Other Credits to Incomc:
Unexpended Balance of Appropriation Rescrves D-6 33,407.15 53,955.03
Total Revenue 344.390.14 270,674.92
Expenditurcs:
Operating D-4 12,000.00 20,000.00
Capital Improvements D-4 110,000.00 25,000.00
Debt Service D-4 127,873.43 5,500.00
Total Expenditures 249.873.43 50,500.00
Excess in Revenue 94,516.71 220,174.92
Fund Balance January 1 D 404,109.81 249.434.89
498,626.52 469,609.81

Decreascd by:
Utilized as Anticipated Revenue D-1:D-3 156,874.00 65,500.00
IFund Balance December 31 D $341,752.52 $404.109.81

Sce Accompanying Noles



D-2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
COMPARATIVE STATEMENT OF FUND BALANCE
REGULATORY BASIS
Ycars Ended December 31, 2021 and 2020

Ref. 2021 2020
Balance, January 1 D $18,738.63 $14,787.23
Increased by:
Premium on Scrial Bonds Issued D-5 - 3,951.40
Balance, December 31 D $18,738.63 $18,738.63

Sec Accompanying Notcs



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY OPERATING FUND
STATEMENT OF REVENUES

REGULATORY BASIS
Year Ended December 31, 2021

Anticipated Excess or
Ref. Budget Realized (Deficit)
Operating Surplus Anticipated D-1 $156,874.00 $156,874.00
Miscellaneous D-1:D-3 151,119.00 154,108.99 $2,989.99
$307.993.00 _ $310.982.99 $2.989.99
Ref. D-4
Analysis of Miscellaneous
Water Volume Fees D-5 $152,348.69
Application Fees D-5 1,760.30
D-3 $154.108.99

Sec Accompanying Notes
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Operating:
Other Expenses

Capital Improvements:
Capital Outlay
Engineering Costs

Debt Service:
Payment of Bond Principal
Interest on Bonds
Total Debt Service

Disbursements
Encumbrances Payable
Accrued Interest on Bonds

See Accompanying Notes

TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH

STATE OF NEW JERSEY

WATER UTILITY OPERATING FUND

REGULATORY BASIS

Year Ended December 31, 2021

STATEMENT OF EXPENDITURES

D-4

Appropriations Expended
Budget Unexpended
After Paid or Balance
Budget Modification Charged Reserved Cancelled
$20.000.00 $20.000.00 $10.675.84 $1.324.16 $8.000.00
20.000.00 20.000.00 10.675.84 1.324.16 8.000.00
75,000.00 75,000.00 18,750.00 6,250.00 50,000.00
85.000.00 85.000.00 85.000.00 18.750.00
160.000.00 160,000.00 103.750.00 6.250.00 50.000.00
65,000.00 65,000.00 65,000.00
62.993.00 62.993.00 62.873.43 119.57
127.993.00 127.993.00 127.873.43
$307.993.00 $307.993.00 $242.299.27 $7.574.16 $58.119.57
D-3 D-1 D:D-1
$82,898.07
96,527.77
62,873.43
$242.299.27



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUP

COMPARATIVE BALANCE SHEET
REGULATORY BASIS

December 31, 2021 and 2020

Ref. 2021 2020
Asscets
Gencral IFixed Assets:
Land and Land Improvements $16,275,742.22 $16,275,742.22
Buildings and Improvements 6,390,213.75 6,108,884.75
Machinery, Equipment and Vehicles 12,950,217.07 12,547,222.74
Total General Fixed Asscts $35.616.173.04 $34.931.849.71
Rescrves
Investment in General Fixed Asscts -1 $35.616.173.04 $34.931.849.71

See Accompanying Notcs



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2021

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

The financial statements of the Township of Manalapan, County of Monmouth, Statc of New Jersey
(the “Township™), include every board, body, officc or commission supported and maintained
wholly or in part by funds appropriatcd by the Township as required by N.J.S. 40A:5-5. The
financial statements of the Township do not include the opcrations of the school boards and the fire
districts, which arc subject to scparate audits.

The Governmental Accounting Standards Board (“GASB”) cstablished criteria to be used to
determine if component units should be included in the financial statements of the oversight entity.
These criteria differ from the Division of I.ocal Government Scrvices, Department of Community
Alfairs, State of New Jerscy (the “Division”) requircments where certain boards, commissions, and
agencies of the Township, by statutc or other directive, report scparately on their financial
statcments. ‘The Township had no component units during 2021.

B. Description of Funds

‘The GASB is the recognized standard setting body for establishing governmental accounting and
financial reporting principles generally accepted in the United Statcs of Amcerica. The GASB
codification establishes certain fund types to be used by gencral purposc governmental units when
reporting financial position and results of operations in accordance with accounting principles
generally accepted in the United States of America (“GAAP”).

The accounting policics of the Township conform to the accounting principles and practices
prescribed by the Division. Such principles and practices arc designed primarily for determining
compliance with legal provisions and budgetary restrictions and as a means of reporting on the
stewardship of public officials with respect to public funds. Under this method of accounting, the
Township accounts for its financial transactions through the following separate funds which differ
from the fund structure requircd by GAAP.

Current Fund - uscd to record revenues and expenditures for governmental operations of a general
nature, including federal and state grant funds.

Animal Control Fund - used to record animal license revenues and expenditures.



NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
B. Description of Funds (continucd)

Assessment Fund - used to record transactions relative to the financing of local improvements
deemed to benefit the propertics against which asscssments arc lcvied.

Other Trust Fund - used 1o record assets held by the Township in a trustce capacity or as an agent
for individuals and other governmental agencies.

Length of Scervice Award Program Fund - used to record municipal contributions, changes in
market value and administrative charges for program-cligible volunteers.

Open Space Fund - used to record reccipts and disbursements relative to open space acquisition and
maintenance.

General Capital Fund - used to rccord resources, including Federal and State Grants in aid of
construction, and expenditures for the acquisition of gencral capital facilitics, other than thosc
acquircd through thc Current Fund, including the status of bonds and notes authorized for said
purposes.

Water Utility Operating and Capital Funds - used to record the operations and acquisition of
capital facilities of the Township’s water utility. Bonds and notes payable of the Utility Fund arc
recorded in the Utility Capital Fund.

General Fixed Assets Account Group - used to record fixed assets utilized in general government
operations.

C. Basis of Accounting

The accounting principles and practices prescribed for municipalitics by the Division differ in
certain respects from GAAP applicable to local governmental units. A modified accrual basis of
accounting is followed with minor exceptions. The more significant differences are as follows:

Property Taxes and Other Revenues - Property taxes and other revenues are recognized on a cash
basis. Reccivables for property taxes and other items that are susceptible 1o accrual are recorded
with offsetting reserves on the balance sheet of the Township’s Current IFund. GAAP requires such
revenue to be recognized in the accounting period when they become susceptible to accrual, reduced
by an allowance for doubtful accounts.

Grant Revenues - Federal and State grants, entitiement or shared rcvenucs received for purposes
normally financed through the Current IF'und are recognized when anticipated in the Township’s
budget. Federal and State grant revenues received for purposcs of capital projects financed by
capital ordinances are recognized when received. GAAP requires such revenues to be recognized in
the accounting period when they become susceptible to accrual.




NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. Basis of Accounting (continued

Expenditures - Unexpended or uncommitted appropriations at December 31 are reported as
expenditures through the establishment of appropriation reserves unless cancelled by the governing
body. GAAP requires expenditures to be recognized in the accounting period in which the fund
liability is incurred, if measurable, except for unmaturcd interest on general long-term debt, which
should be recognized when due.

Encumbrances - Contractual orders at December 31 arc reported as cxpenditures through the
cstablishment of a reserve for encumbrances. Encumbrances do not constitute expenditures under
GAAP.

Appropriation Reserves - Until lapsed at the closc of the succeeding ycar, appropriation reserves
arc available to meet specific claims, commitments or contracts incurred during the preceding year.
Lapscd appropriation rescrves are recorded as additions to income. Appropriation reserves do not
cxist under GAAP.

Deferred Charges - The regulatory basis of accounting utilized by the Township requires that
certain expenditures be deferred, and raised as items of appropriation in budgets of succeeding ycars.
These deferred charges include the two general categorics, overexpenditures and emergency
appropriations. Overexpenditures occur when expenditures recorded as “paid or charged” exceed
available appropriation balances. Emergency appropriations occur when, subscquent to the adoption
of a balanced budget, the governing body authorizes the cstablishment of additional appropriations
bascd on unforescen circumstances or for other special purposes as defined by statute.
Overexpenditures and emergency appropriations arc deducted from total expenditures in the
calculation of operating results and are established as asscts for Deferred Charges on the respective
balance sheets. GAAP docs not permit the deferral of overexpenditures to succceding budgets. In
addition, GAAP docs not recognize cxpenditures bascd on the authorization of an appropriation.
Instcad, the authorization of special purposc expenditures, such as the preparation of tax maps or
revaluation of assessable real property, would represent the designation of fund balance.

Compensated Absences - lixpenditures relating to obligations for unused vested accumulated
vacation and sick pay arc not rccorded until paid. GAAP requires that the amount that would
normally be liquidated with cxpendable available financial resources be rccorded as an expenditure
in the Current Fund and the remaining obligations be recorded as a long-term obligation.

Property Acquired for Taxes - Foreclosed property is recorded in the Current Fund at the assessed
valuation when such property was acquired and is fully rescrved. GAAP requires such property to
be recorded in the gencral fixed assets account group at its market value.

Interfunds - Advances in the Current Fund arc reported as interfund receivables with offsetting
rescrves, which are created by charges to operations. Income is rccognized in the ycar the
reccivables arc liquidated. GAAP does not require the establishment of an offsctting rescrve.

9



NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. Basis of Accounting (continucd

Inventories of Supplies - The costs of inventorics of supplies for all funds arc recorded as
expenditures at the time of purchasc. The costs of inventories are not included on the various balance
sheets.

Sale of Municipal Assets - Cash proceeds from the sale of Township owned property may be
reserved until utilized as an item of anticipated revenuc in a subscquent ycar budget. Year end
balances of such procceds arc reported as a cash liability in the Current Fund. GAAP requires that
revenuc be recognized in the accounting period when the terms of the salcs contract become legally
enforceable.

General Fixed Assets - In accordance with N.J.A.C. 5:30-5.6, issucd by the Local IFinance Board,
Department of Community Affairs, Statc of New Jerscy, which differs in certain respects from
GAAP, the Township is required to develop a fixed assets accounting and reporting system.

Fixed assects used in governmental operations (general fixed asscts) are required to be accounted for
in the General Fixed Asscts Account Group. Public domain (infrastructure) general fixed asscts
consisting of certain improvements other than buildings, such as roads, bridges, curbs and gutters,
streets and sidewalks and drainage systems are not capitalized.

For fixed asscts acquired through December 31, 1985, valuation is required at historical cost or
estimated historical cost if actual historical cost is not available. IFor asscts acquircd beginning on
January 1, 1986, the required basis for valuation is historical cost. Decpreciation is not required.
GAARP requires fixed assets to be valued at cost and be depreciated.

D. Financial Statements

The GASB Codification also defines the financial statcments of a governmental unit to be presented
in general purposc financial statements in accordance with GAAP. The Township presents its
financial statements, as listed in the table of contents, as required by the Division, which differ from
the financial statements required by GAAP. In addition, thc Division requircs the financial
statcments to be referenced to the supplementary schedules. This practice differs from GAAP.

E. Budgets and Budgetary Accounting

An annual budget is required to be adopted and integrated into the accounting sysicm to provide
budgetary control over revenucs and expenditures. Budget amounts presented in the accompanying
financial statements represent amounts adopted by the Township and approved by the Division in
accordance with applicable statutcs.

10



NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 2. CASH AND CASH EQUIVALENTS AND INVESTMENTS

Cash and cash cquivalents include cash on hand, change funds, amounts on deposit and short-term
investments with original maturitics of three months or less.

Deposits

New Jersey statutes permit the deposit of public funds in institutions located in New Jerscy which
are insurcd by the Federal Deposit Insurance Corporation (“FDIC™), or by any other agencies of the
United States that insurcs deposits or the State of New Jersey Cash Management Fund.

The Governmental Unit Deposit Protection Act (“GUDPA™) is a supplcmental insurance program set
forth by the New Jersey Legislature to protect deposits of municipalitics and local government
agencies. The program is administered by the Commissioner of the New Jerscy Department of
Banking and Insurance. GUDPA requires public depositorics 1o maintain collateral for deposit of
public funds that exceed insurance limits. GUDPA requires that the market value of the collateral
must equal five percent of the average daily balance of public funds; or if the public funds deposited
cxceed seventy-five percent of the capital funds of the depository, the depository must provide
collateral having a market valuc cqual to one hundred percent of thec amount cxcceding scventy-five
percent.  All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan
Bank Board or a banking institution that is a member of the Federal Reserve System and has capital
funds of not less than $25,000,000.00.

Custodial Credit Risk - The custodial credit risk for deposits is the risk that in the event of a bank
failure, the Township’s deposits may not be returned to it. Although the Township does not have a
formal deposit policy for custodial credit risk, N.J.S.A. 17:9-41 ct seq. requires that governmental
units shall deposit public funds in public depositorics protected from loss under the provisions of
GUDPA. Public funds owned by the municipality in cxcess of DIC insured amounts are protected
by GUDPA. However, GUDPA does not protect intermingled trust funds such as salary
withholdings, bail funds, or funds that may pass to the municipality relative to the happening of a
future condition. As of December 31, 2021 and 2020 the Township’s bank balances were exposed to
custodial credit risk as follows:

December 31, 2021 December 31, 2020

Uninsured and Uncollateralized $3,783,267.98 $3,944,885.23
GUDPA Insured and Collateralized

with Securitics Held by Pledging
Financial Institutions 41.410.050.33 43.840.143.05
$45,193.318.31 $47,785,028.28
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NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE 2.

CASH AND CASH EQUIVALENTS AND INVESTMENTS (continucd

Deposits (continued)

In addition, as of December 31, 2021 and 2020, the Township had $1,767,522.26 and $1,766,801.25,
respectively, on deposit in the New Jersey Cash Management Fund (the “Fund”). These deposits arc
not subject to custodial credit risk as described in this scction. The opcrations of this Fund are
governed by the provisions of Statc Investment Council Regulations for the purpose of determining
authorized investments for the Fund.

Investments

a. When authorized by a cash management plan approved pursuant to N.J.S. 40A:5-14, the
Township may use available funds for the purchase of the following types of securities, which, if
suitable for registry, may be registered, in the name of the Township:

(M
()

3)

4)

)

(6)

(7
®)

Bonds or other obligations of the United States or obligations guarantced

by the United Statcs.

Government moncy market mutual funds.

Any obligation that a federal agency or a federal instrumentality has

issued in accordance with an act of Congress, which security has a

maturity date not greater than 397 days from the date of purchase,

provided that such obligation bears a fixed rate of interest not dependent

on any index or other cxternal factor.

Bonds or other obligations of the Township, or bonds or other obligations

of school districts of which the Township is a part or within which the

school district is located.

Bonds or other obligations, having a maturity date not more than 397 days from the
date of purchase, approved by the Division of Investments, New Jersey Department
of the Treasury.

Local Government investment pools, subject to certain requirements.

Deposits with the Statc of New Jersey Cash Management JFund established pursuant
to scction 1 of P. 1.. 1977, c. 281; or

Agreements for the repurchase of {ully collateralized securities, if:

(a) the underlying sccuritics are permitted investments pursuant to paragraphs (1)
and (3) of this section;

(b) the custody of collatcral is transferred to a third party;

(c) the maturity of the agreement is not more than 30 days;

(d) the underlying sccuritics arc purchased through a GUDPA bank;

(e) a master repurchase agreement providing for the custody and sccurity of
collatcral is exccuted.

12



NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 2. CASH AND CASH EQUIVALENTS AND INVESTMENTS (continucd)

Investments (continucd)

b. Any investment instruments in which the security is not physically held by the Township shall be
covered by a third party custodial agreement, which shall provide for the designation of such
investments in the name of the Township and prevent unauthorized usc of such investments.

c. Investments are further regulated and restricted in accordance with N.J.S. 40A:5-15.1.

Custodial Credit Risk

The custodial credit risk for investments is the risk that, in the event of the failurc of the counterparty
to a transaction, a government will not be able to recover the value of investment or collateral
securities that are in the possession of an outside party. The Township does not have a formal
investment policy for custodial credit risk for investments. Length of Service Award Program Fund
investments were exposed to custodial credit risk and arc invested at the discretion of cach
individual participant and not thc Township. The fair valuc and book valuc of the Township’s
L.ength of Scrvice Award Program Fund investments at December 31, 2021 and 2020 were
$778,537.10 and $690,118.36, respectively.

Credit Risk

State law limits investments as described in prior sections of this note to the financial statements.
As of December 31, 2021 and 2020 no such investments were held by the Township.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an
investment. The Township does not have a formal investment policy for interest rate risk.

NOTE 3. TAXES COLLECTED IN ADVANCE

Taxes collected in advance and set forth as cash liabilities in the financial statements are as
follows:
Balance Dccember 31,
2021 2020
Prcpaid Taxes $1,302,533.91 $1,273,703.89

13



NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 4. DEBT

The Local Bond Law governs the issuance of bonds and notes to finance general municipal capital
expenditures. Bonds are retired in serial installments within the regulatory period of usefulness.
Bonds issued by the Township are general obligation bonds, backed by the full faith and credit of the
Township. Bond anticipation notcs (the “notes™) arc issued to temporarily finance capital projects
prior to the issuance of serial bonds. The term of the notes cannot exceed onc year but the notes may
be renewed from time to time for a period not exceeding onc year. All notes, including rencwals,
shall mature and be paid not later than the first day of the fifth month following the closc of the tenth
fiscal year next following the date of the original notes. No notes shall be renewed beyond the third
anniversary date of the original notcs unless an amount of such notcs, at lcast cqual to the first
lcgally payablc installment of the bonds in anticipation of which the notes arc issued, is paid and
retired on or before each subsequent anniversary datc beyond which such notes are renewed from
funds other than the proceeds of obligations. Tax anticipation notes arc issued if cash on hand is not
sufficicent to carry on normal operations of the municipality at any time during the year. Such notes
arc authorized by a resolution adopted by the governing body.

A. Long-Term Debt

The Township’s long-term bonded debt is summarized as follows:

General Capital Bonds  Datc of Original Intcrest Balance
Purpose Issue Issue Rate(s) Dec. 31, 2021
Various Capital :

Improvements 1/24/13 5,505,000.00 5.00% 2,175,000.00
General Improvements 12/8/15 3,940,000.00 5.00% 2,055,000.00
Refunding Bonds 10/5/16 760,000.00 4.00% 255,000.00
Open Space Refunding

Bonds 10/5/16 1,625,000.00 3.00%-4.00% 1,565,000.00
General Improvements 12/21/18 5,150,000.00 5.00% 4,100,000.00
General Improvements 12/23/20 5,480,000.00 4.00%-5.00% 5,075,000.00

$15,225,000.00

Water Utility
Capital Bonds Date of Original Interest Balance
Purpose Issuc Issuc Ratc Decc. 31, 2021
Water Main Extension 12723720 $1,695,000.00 3.00%-5.00% $1,635,000.00
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 4.

A. Long-Term Debt (continued)

DEBT (continucd)

Long-term bonded debt service requirements are as follows:

Year(s)
2022
2023
2024
2025
2026

2027-2031

Year(s)
2022
2023
2024
2025
2026

2027-2031
2032-2006
2037-2040

General Capital Fund
Principal Intcrest Total
2,013,000.00 737,300.00 2,752,300.00
2,005,000.00 644,450.00 2,649,450.00
2,105,000.00 545,550.00 2,650,550.00
2,205,000.00 441,750.00 2,646,750.00
1,800,000.00 333,000.00 2,133,000.00
5,095,000.00 640,000.00 5,735,000.00
—$15.225.000.00 __$3.342.050.00 _$18.567.050.00
Water Utility Capital 'und
Principal Interest Total

$60,000.00 $64,300.00 $124,300.00
60,000.00 61,900.00 121,900.00
60,000.00 58,900.00 118,900.00
65,000.00 55,900.00 120,900.00
65,000.00 52,650.00 117,650.00
390,000.00 209,750.00 599,750.00
490,000.00 114,700.00 604,700.00
445,000.00 33,900.00 478,900.00
$1.635.000.00 $652.000.00 $2.287.000.00
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 4.

DEBT (continued)

A. Long-Term Debt (continued)

Long-term debt transactions for the years ended December 31, 2021 and 2020 are summarized as

follows:
Balance Balance
Decc. 31, 2020 Additions Deductions Dec. 31, 2021
General Capital Fund:
General Scrial Bonds $17,870,000.00 $2,645,000.00 $15,225,000.00
Water Utility Capital Fund:
Scrial Bonds 1,700,000.00 65,000.00 1,635,000.00
$19,570,000.00 - $2,710,000.00 $16,860,000.00
Balance Balancc
Dec. 31,2019 Additions Deductions Dec. 31, 2020
Gencral Capital Fund:
General Scrial Bonds $15,150,000.00  $5,480,000.00 $2,760,000.00 $17,870,000.00
Water Utility Capital Fund:
Serial Bonds 10,000.00 1,695,000.00 5,000.00 1,700,000.00
$15,160,000.00 $7,175,000.00 $2,765,000.00 $19,570,000.00
B. Short-Term Debt
On Deccember 31, 2021, the Township had no outstanding bond anticipation notes. On December 31,
2020, bond anticipation notes were as follows:
Datc of Datc of Balance Interest
Issuc Maturity Dec. 31, 2020 Ratc
General Capital Fund 11/10/20 1/13/21 $4,234,875.00 0.75%
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NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE 4. DEBT (continucd)

B. Short-Term Debt (continued)

Bond anticipation notc transactions for thc yecars ended December 31, 2021 and 2020 are
summarized as follows:

Balance Balance
Decc. 31, 2020 Additions Deductions Dec. 31, 2021
General Capital Fund:
Bond Anticipation
Notes $4.234.875.00 $4.234.875.00 0.00
Balance Balance
Dec. 31, 2019 Additions Dcductions Dcc. 31, 2020
General Capital Fund:
Bond Anticipation
Notes $4.234,875.00 $4.234.875.00 $4.234.875.00 $4.234.875.00

C. Bonds and Notcs Authorized but not Issucd

At Dccember 31, 2021, there were bonds and notes authorized but not issued of $2,349,792.00. On
December 31, 2020, there were no bonds and notes authorized but not issucd.

D. Borrowing Power

New Jersey statutes limit the debt of a municipality 1o 3.500% of the equalized valuation basis. As
of December 31, 2021 and 2020, the Township’s net debt, expressed as a percentage of the equalized
valuation basis, was .214% and 0.219%, respectively. As of December 31, 2021 and 2020, the
Township’s nct debt was $16,099,792.00 and $16,175,000.00, respectively, and the Township’s
remaining borrowing power was $247,713,434.71 and $241,875,001.72, respectively.

NOTES. DEFERRED CHARGES TO FUTURE TAXATION FUNDED AND UNFUNDED

Upon the authorization of capital projccts, the Township establishes deferred charges for the cost of
the capital projects to be raised by future taxation. Funded deferred charges relate to permanent debt
issued, whereas unfunded deferred charges rclate to temporary or non-funding of the authorized cost
of capital projects. In accordance with New Jersey Statutes the Township may levy taxes on all
taxable property within the local unit to repay the debt.  Annually, the Township raises the debt
requircments for the particular ycar in the current budget. As funds arc raiscd, the deferred charges
arc reduced.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 6. UNEMPLOYMENT COMPENSATION INSURANCE

Effcctive January 1, 1978, most municipal employees were cligible for unemployment compensation
insurance under N.J.S.A. 43:21-3 ct. scq. The Township has eclected to fund a sclf-insured plan
whereby the municipal cost and employee contributions are deposited in a trust fund from which
claims, if any, will be paid. The reserves for unemployment compensation insurance at December

31, 2021, 2020 and 2019 were $246,998.26, $233,529.39, and $223,194.80, respectively.
NOTE 7. FUND BALANCES APPROPRIATED

Fund balances at December 31, 2021 and 2020, which were appropriated and included as anticipated
revenue in budgets for the years ended December 31, 2022 and 2021 were as follows:

For the year ended December 31, 2022,

Current Fund $4,050,000.00
General Capital Fund 100,000.00
Water Ulility Operating Fund 71,300.00

For the year ended December 31, 2021,

Current Fund $4,000,000.00
General Capital Fund 100,000.00
Water Utility Opcrating Fund 156,874.00

NOTE 8. FIXED ASSETS

Fixed assets activity for the years ended December 31, 2021 and 2020 was as follows:

Balance Balance
Dec. 31,2020 Additions Dispositions Decc. 31, 2021
Land $16,275,742.22 $16,275,742.22
Buildings 6,108,884.75 $281,329.00 6,390,213.75
Machinery and Equipment 12,547.222.74 665.063.37 $262.069.04 12.950,217.07
$34.931.849.71 $946.392.37 $262.069.04 _ $35.616.173.04
Balance Balance
Dec. 31,2019 Additions Dispositions Dec. 31, 2020
Land $16,275,742.22 $16,275,742.22
Buildings 6,108,884.75 6,108,884.75

Machinery and Equipment 11.969.616.96 $801.985.34 $224.379.56 12.547.222.74
$34,354.243.93 $801.985.34 _ $6.108.884.75 _ $34.931.849.71
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NOTES TO FINANCIAL STATEMENTS (continucd)
NOTE9. ACCRUED UNPAID SICK AND VACATION BENEFITS - UNAUDITED

As discussed in Note 1 and in accordance with accounting principles prescribed by the Division, the
cash basis of accounting is followed for recording the ‘Township’s liability rclated to unused sick and
vacation pay. The Township permits its employces to accumulate unused sick and vacation pay,
which may be taken as time off or paid at a later date at an agreed upon rate. The cstimated current
costs of such unpaid compensation at December 31, 2021 and 2020 were $523,975.32 and
$535,775.40, respectively. The reserves for accrued unpaid sick and vacation benefits at December
31, 2021 and 2020 werc $701,433.98 and $730,599.58, respectively.

NOTE10. ASSESSMENT AND COLLECTION OF PROPERTY TAXES

Ncw Jersey statutes require that taxable valuation of real property be prepared by the local unit tax
asscssor in each ycar and filed with the County Board of Taxation. Upon the filing of certified
adopted budgets by the Township, Regional School District, Regional High School District, County
and special districts, the tax rate is struck by the County Tax Board based on the certificd amounts in
cach of the taxing districts for collection to fund the budgets. New Jersey statutes require that cach
local unit provide for sufficient anticipated cash reccipts cqual to the “lawful ycarly expenditure™
which includes the total amount of property taxes to be raised by the local unit.

Taxes are levied on an annual basis and are duc quarterly on February 1, May 1, August 1, and
November 1. Any taxcs not paid as of December 31 are subject to tax sale and licn in the
subscquent ycar, with the exception of bankrupicics. The date of tax sale is at the discretion of the
tax collector.

‘The Township is responsible for remitting one hundred percent of the school, county and special
district taxes to the respective agency. The loss for delinquent or uncollectible accounts is borne by
the Township and not the school districts, county or special districts.

NOTE11. SCHOOL TAXES

Regulations provide for deferral of not morc than fifty percent of the annual levy when school taxes
arc raised for a school ycar and have not been requisitioned by the school district. The Township
raiscs its share of regional high school taxes on a school yecar basis and has clected to defer these
taxes at December 31, 2021 and 2020 as follows:

Regional High School Tax

2021 2020
Balance of tax $15,585,208.09 $14,989.257.09
Deferred 4.948.095.00 4.948.095.00
Tax Payablc $10.637.113.09 $10.041.162.09

19



NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 12. PENSION PLANS

Description of Systems

The Township contributes to the Public Employces’ Retirement System (“PERS™), and the Police
and Firemen’s Retirement System (“PFRS”), cost-sharing multiple employer defined benefit
pension plans administered by the Division of Pensions and Benefits in the Department of the
Treasury, State of New Jersey. The plans provide retirement, death, disability benefits and medical
benefits to certain qualifying members and beneficiarics. PERS was established on January 1, 1955
under the provisions of N.J.S.A. 43:15A. PFRS was established on July 1, 1944, under the
provisions of N.J.S.A. 43:16A. PLERS and PFRS issue publicly available financial reports that
include financial statements and required supplementary information. These reports may be
obtained by writing to the State of New Jersey, Division of Pensions and Benefits.

Funding Policy

PERS employee contributions were 7.50% of base wages. PERS prosecutor employce contributions
were 10.00% of base wages. PFRS employce contributions were 10.00% of base wages. The
Division of Pensions actuarially determines employer’s contributions annually.

Defined Contribution Retirement Program

The Defined Contribution Retirement Program (“DCRP”) is a cost-sharing multiple employcr
defined contribution pension fund which was established in 2007 under the provisions of Chapter
92, P.L. 2007 and Chapter 103, P.L. 2007. DCRP provides cligible members with a tax sheltered,
defined contribution retirement benefit, along with life insurance and disability coverage.

Employee contributions to DCRP are five and one-half percent (5.50%) of base wages. Member
contributions arc matched by a three percent (3.00%) employer contribution.

Unfunded Pension Liability

Under accounting principles and practices prescribed by the Division of Local Government
Secrvices, Department of Community Affairs, State of New Jersey, any unfunded net pension
liability of the municipality, allocated by the State of New Jersey, is not required to be reported in
the financial statcments as presented and any pension contributions required to be paid arc raised in
that year’s budget and no liability is accrued at December 31, 2020.
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NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE 12, PENSION PLANS (continued)

Public Employees Retircment System (PERS)

At June 30, 2020, the Statc reported a net pension liability of $11,327,044.00 for the Township’s
proportionate sharc of the total nct pension liability. ‘The total pension liability for the June 30, 2020
mcasurement datc was detecrmincd by an actuarial valuation as of July 1, 2019, which was rolled
forward to June 30, 2020. The Township's proportion of the net pension liability was based on a
projection of the Township’s long-term sharc of contributions to the pension plan rclative to the
projected contributions of all participating employers, actuarially determined. At June 30, 2020, the
Township’s proportion was 0.0694596009 percent, which was an increase of 0.0011727408 percent
from its proportion mecasurcd as of Junc 30, 2019. The pension cxpense recognized in the
Township’s financial statements bascd on the April 1, 2020 billing was $686,156.00.

Actuarial Assumptions

The total pension liability for the June 30, 2020 measurcment date was determined by an actuarial
valuation as of July 1, 2019, which rolled forward to Junc 30, 2020. The total pension liability for
the June 30, 2019 measurement date was determined by an actuarial valuation as of July 1, 2018.
These actuarial valuations used the following assumptions:

June 30, 2020 June 30, 2019

Inflation Rate

Price 2.75% 2.75%

Wage 3.25% 3.25%
Salary Increases

Through 2026 2.00% - 6.00% 2.00% - 6.00%

Thereafter 3.00% - 7.00% 3.00% - 7.00%
Investment Rate of Return 7.00% 7.00%

Pre-retirement mortality ratcs were based on the Pub-2010 General Below-Mcdian Income
IEimployce mortality table with an 82.2% adjustment for males and 101.4% adjustment for females,
and with future improvement from the base year of 2010 on a generational basis. Post-retirement
mortality rates were based on the Pub-2010 Genceral Below-Median Income Healthy Retiree
mortality table with a 91.4% adjustment for males and 99.7% adjustment for females, and with
future improvement from the basc year of 2010 on a generational basis. Disability retirement rates
uscd to value disabled retircs were based on the Pub-2010 Non-Safety Disabled Retirece mortality
table with a 127.7% adjustment for males and 117.2% adjustment for fcmales, and with future
improvement from the basc ycar of 2010 on a gencrational basis. Mortality improvement is based
on Scale MP-2020.

The actuarial assumptions used in the July 1, 2019 valuation were based on the results of an
actuarial experience study for the period July 1, 2014 to Junc 30, 2018.
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NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE 12. PENSION PLANS (continued)
Public Employees Retirement System (PERS) (Continued)

Long-Tcrm Rate of Return

In accordance with State statutc, the long-term cxpected rate of return on plan investments (7.00%
at Junc 30, 2020) is dctermined by the State Trcasurcr, aficr consultation with the Directors of the
Division of Investments and Division of Pensions and Benefits, the board of trustecs and the
actuaries. The long-term expected rate of return was determined using a building block method in
which best-estimate ranges of cxpected future real rates of return (expected returns, net of pension
plan investment cxpense and inflation) arc developed for cach major asset class. These ranges are
combined to produce the long-term expected rate of return by weighting the expected future real
ratcs of return by the target assct allocation percentage and by adding cxpected inflation. Best
estimatcs of arithmetic rates of return for cach major assct class included in PERS’s target assct
allocation as of Junec 30, 2020 and June 30, 2019 ar¢ summarizcd in the following table:

June 30, 2020 June 30, 2019
Long-Term [.ong-Term
Target Expected Real Target Expected Real
Assct Class Allocation Rate of Return  Allocation  Rate of Return

Risk Mitigation Stratcgics 3.00% 3.40% 3.00% 4.67%
Cash [iquivalents 4.00% 0.50% 5.00% 2.00%
U.S. Treasuries 5.00% 1.94% 5.00% 2.68%
[nvestment Grade Credit 8.00% 2.67% 10.00% 4.25%
High Yicld 2.00% 5.95% 2.00% 5.37%
Private Credit 8.00% 7.59% 6.00% 7.92%
Real Asscts 3.00% 9.73% 2.50% 9.31%
Rcal Estate 8.00% 9.56% 7.50% 8.33%
U.S. Equity 27.00% 7.71% 28.00% 8.26%
Non-U.S. Developed Market Equity 13.50% 8.57% 12.50% 9.00%
Emerging Market Lquity 5.50% 10.23% 6.50% 11.37%
Private Equity 13.00% 11.42% 12.00% 10.85%

100.00% 100.00%
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 12. PENSION PLANS (continued)

Public Employees Retirement System (PERS) (Continucd)
Discount Rate

The discount rate used to measurc the total pension liability was 7.00% and 6.28% as of June 30,
2020 and 2019, respectively. The projection of cash flows used to determine the discount rate
assumcd that contributions from plan members will be made at the current member contribution
ratcs and that contributions from cmployers and the nonemployer contributing entity will be bascd
on 78% of the actuarially determined contributions for the State employer and 100% of actuarially
determined contributions for the local employers. Based on those assumptions, the plan’s fiduciary
net position was projccted to be available to make projected future benefit payments of current plan
members. Therefore, the long-term expected rate of return on plan investments was applicd to all
projected benefit payments to determine the total pension liability.

Sensitivity of the collective nct pension liability to changes in the discount rate.

The following presents the collective net pension liability of the participating employers as of Junc
30, 2020 and 2019, calculated using the discount rate as disclosed above as well as what the
collective net pension liability would be if it were calculated using a discount ratc that is |
percentage point lower or 1 percentage point higher than the current rate:

June 30, 2020

1% At Current 1%
Decrease Discount Ratc Increase
6.00% 7.00% 8.00%
Township's proportionatc sharc
of the pension liability $14,258,859.00 $11,327,044.00 $8,839,319.00

Junc 30, 2019

1% At Current 1%
Decreasc Discount Ratc Increasc
5.28% 6.28% 7.28%
Township's proportionatc sharc
of the pension liability $15,542,275.00  $12,304,256.00 $9,575,767.00

Pension plan fiduciary net position

Detailed information about the pension plan’s fiduciary net position is available in the scparatcly
issued Financial Report for the State of New Jersey Public Employces Retirement System.

23



NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 12. PENSION PLANS (continued)

Public Employees Retirement System (PERS) (Continucd)

Deferred Inflows of Resources and Deferred Qutflows of Resources

At June 30, 2020 and 2019, the State reported deferred inflows of resources and deferred outflows
of resources related to PERS from the following sources:

Differencc between expected
and actual experience

Changes of assumptions

Net difference between projected
and actual carnings on pension
plan investments

Changes in proportion and
diffcrences between Township's
contributions and proportionatc
share of contributions

Junc 30, 2020 June 30, 2019
Deferred Deferred Deferred Deferrcd
Inflows of Outflows of Inflows of Outflows of
Resources Resources Resources Resources
$40,057.00 $206,247.00 $54,355.00 $220,845.00
4,742,741.00 367,462.00 4,270,768.00 1,228,625.00
387,167.00 194,227.00
301,049.00 452,829.00 545,561.00 408,329.00
$5,083,847.00 $1,413,705.00 $5,064911.00 $1,857.799.00

‘The Township’s proportionate share of deferred inflows of resources and deferred outflows of
resources related to PERS, in the amount of 3,670,142.00 will be amortized in pension expense over

the next five years.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 12. PENSION PLANS (continued)

Policc and Firemen’s Retirement System (PFRS)

At Junc 30, 2020, the Statc rcported a net pension liability of $25,243,586.00 for the ‘T'ownship’s
proportionate sharc of the total PIFRS net pension liability. The total pension liability for the June
30, 2020 measurement datc was determined by an actuarial valuation as of July 1, 2019, which was
rolled forward to June 30, 2020. The Township's proportion of the net pension liability was based
on a projection of the Township's long-term share of contributions to the pension plan relative to the
projected contributions of all participating employcrs, actuarially determined. At Junc 30, 2020, the
Township’s proportion was 0.1953638508 percent, which was an increase of 0.0025028901 percent
from its proportion measured as of June 30, 2019.

The pension expense recognized in the Township’s financial statements based on the April 1, 2020
billing was $1,948,109.00.

Actuarial Assumptions

The total pension liability for the June 30, 2020 mcasurcment date was determined by an actuarial
valuation as of July 1, 2019, which rolled forward to Junc 30, 2020. The total pension liability for
the Junc 30, 2019 mcasurcment date was determined by an actuarial valuation as of July 1, 2018.
This actuarial valuation uscd the following assumptions:

June 30, 2020 June 30, 2019
Inflation Rate
Price 2.75% 2.75%
Wage 3.25% 3.25%
Salary Increases
Through all futurc ycars 3.25%- 15.25% 3.25% - 15.25%
Investment Rate of Return 7.00% 7.00%

Pre-retirement mortality rates were based on the Pub-2010 Safcty Employce mortality table with a
105.6% adjustment for males and 102.5% adjustment for females, and with future improvement
from the basc ycar of 2010 on a gencrational basis. For healthy annuitants, post-retirement mortality
ratcs were bascd on the Pub-2010 Safety Retirce Below-Median Income Weighted mortality table
with a 96.7% adjustment for males and 96.0% adjustment for females, and with future improvement
from the basc ycar of 2010 on a generational basis. FFor beneficiarics, the Pub-2010 General Retiree
Below-Median Income Weighted mortality table was used, unadjusted, and with futurc
improvement from the basc ycar of 2010 on a generational basis. Disability rates were based on the
Pub-2010 Safety Disabled Retirce mortality table with a 152.0% adjustment for males and 109.3%
adjustment for females, and with future improvement from the base year of 2010 on a generational
basis. Mortality improvement is based on Scale MP-2020.

The actuarial assumptions uscd in the July 1, 2019 valuation were based on the results of an
actuarial expericnce study for the period July 1, 2013 to June 30, 2018.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 12. PENSION PLANS (continucd)

Policc and Fircmen’s Retirement System (PFRS) (Continued)

Long-Term Rate of Return

In accordance with State statute, the long-term expected rate of return on plan investments (7.00%
at Junc 30, 2020) is determined by the State Treasurer, after consultation with the Directors of the
Division of Investments and Division of Pcnsions and Benefits, the board of trustecs and the
actuaries. The long-term cexpected rate of return was determined using a building block method in
which best-cstimate ranges of expected future real rates of return (expected returns, net of pension
plan investment expensc and inflation) are developed for cach major assct class. These ranges are
combined to produce the long-term expected rate of return by weighting the expected future real
ratcs of rcturn by the target assct allocation percentage and by adding cxpected inflation. Best
cstimates of arithmetic rates of return for cach major assct class included in PFRS’s target asset
allocation as of Junc 30, 2020 and Junc 30, 2019 arc summarizcd in the following tablc:

Assct Class
Risk Mitigation Strategics
Cash Equivalents
LS. Treasuries
Investment Grade Credit
High Yield
Private Credit
Rcal Assets
Real Estate
U.S. Equity
Non-U.S. Developed Markets Equity
Emerging Market Equity
Private Equity

Junc 30, 2020 Junc 30, 2019
Long-Term Long-Term

Target Expected Real Target Expected Real
Allocation  Ratc of Return  Allocation  Rate of Return
3.00% 3.40% 3.00% 4.67%
4.00% 0.50% 5.00% 2.00%
5.00% 1.94% 5.00% 2.68%
8.00% 2.67% 10.00% 4.25%
2.00% 5.95% 2.00% 5.37%
8.00% 7.59% 6.00% 7.92%
3.00% 9.73% 2.50% 9.31%
8.00% 9.56% 7.50% 8.33%
27.00% 7.71% 28.00% 8.26%
13.50% 8.57% 12.50% 9.00%
5.50% 10.23% 6.50% 11.37%
13.00% 11.42% 12.00% 10.85%

100.00% 100.00%
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 12. PENSION PLANS (continued)

Police and Firemen’s Retirement System (PFRS) (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 7.00% and 6.85% as of June 30,
2020 and 2019, respectively. The projection of cash flows used to determine the discount rate
assumed that contributions from plan members will be made at the current member contribution
rates and that contributions from ecmployers and the nonemployer contributing entity will be based
on 78% of the actuarially determined contributions for the State employer and 100% of actuarially
determined contributions for the local employers. Based on those assumptions, the plan’s fiduciary
net position was projected to be available to make projected future benefit payments of current plan
members. Therefore, the long-term expected rate of return on plan investments was applied to all
projected benefit payments to determine the total pension liability.

Scnsitivity of the collective net pension liability to changes in the discount rate

The following presents the collective net pension liability of the participating employers as of June
30, 2020 and 2019, calculated using the discount ratc as disclosed above as well as what the
collective net pension liability would be if it were calculated using a discount ratc that is 1
percentage point lower or 1 percentage point higher than the current rate:

Junc 30, 2020

Township's proportionatc sharc
of the pension liability

1% At Current 1%
Decrease Discount Rate Incrcasc
6.00% 7.00% 8.00%

$33,568,774.00

$25,243,586.00

June 30, 2019

$18,328,882.00

1% At Current 1%
Decreasc Discount Rate Increase
3.85% 6.85% 71.85%
Township's proportionate sharc
of the pension liability $31,901,269.00  $23,601,975.00 $16,733,113.00
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 12. PENSION PLANS (continucd)
Police and Firemen’s Retirement System (PI'RS) (Continucd)

Deferred Inflows of Resources and Deferred Qutflows of Resources

At June 30, 2020 and 2019, the Statc reported deferred inflows of resources and deferred outflows
of resources related to PFRS from the following sourcces:

June 30, 2020 June 30, 2019
Deferred Deferred Deferred Deferred
Inflows of Outflows of Inflows of Outflows of
Resources Resources Resources Resources
Difference between expected
and actual expericnce $90,596.00 $254,498.00 $149,428.00 $199,231.00
Changes of assumptions 6,767,654.00 63,525.00 7,627,942.00 808,732.00

Net difference between
projected and actual carnings
on pension plan investments 1,480,150.00 319,799.00
Changes in proportion and
differences between
Township's contributions
and proportionatc share
of contributions 399,581.00 1,434,682.00 671,867.00 1,766,357.00

$7.257,831.00 _$3,232,855.00 _$8.769.036.00 _$2.774.320.00

The Township’s proportionate sharc of deferred inflows of resources and deferred outflows of
resourccs related to PFRS, in the amount of $4,024,976.00 will be recognized in pension expensc by
the Township over the next five years.
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NOTES TO FINANCIAL STATEMENTS (continucd)
NOTE 12. PENSION PLANS (continucd)
Police and Firemen’s Retirement System (PFRS) (Continued)

Special Funding Situation

In accordance with N.J.S.A. 43:16A-15, local participating cmployers are responsible for their own
contributions based on actuarially determined amounts, cxcept where legislation was passed which
legally obligated the State if certain circumstances occurred. The legislation, which legally obligates
the State is as follows: Chapter 8, P.L. 2000, Chapter 318, P.I.. 2001, Chapter 86, P.L.. 2001,
Chapter 511, P.L. 1991, Chapter 109, P.L. 1979, Chapter 247, P.L. 1993 and Chapter 201, P.L.
2001. The amounts contributed by the State on bechalf of the Township under this lcgislation is
considered 1o be a special funding situation as defined by GASB Statement No. 68 and the State is
trcatcd as a nonemployer contributing entity. Since the Township docs not contribute under this
legislation directly to the plan (cxcept for cmployer specific financed amounts), there is no net
pension liability, deferred outflows or inflows to disclosc in the notes to the financial statements of
the Township relatcd to this legislation.

At Junc 30, 2020, the State’s proportionate sharc of the nct pension liability attributable to the
Township for the PFRS special funding situation is $3,917,690.00.

Township's Proportionate Sharc of Net
Pension Liability $25,243,586.00

State of New Jersey Proportionate Share
of Net Pension Liability Associated with
the Township 3,917,690.00
$29,161,276.00

NOTE 13. LENGTH OF SERVICE AWARD PROGRAM FUND - UNAUDITED

The Township has established a Length of Service Award Program under the laws of the State of
New Jersey with the intent that it meets requircments under Scction 457(¢)(11) of the Internal
Revenue Code.

Annual Contributions - The annual contribution to bc madc by the Township for cach active
volunteer member shall be $1,050.00 per year of active cmergency service.

Appropriations - Appropriations for the purposc of funding the Township’s Length of Service
Award Program are included as a scparate line item in the Township’s budget.

Pcriodic Increases - Notwithstanding the provisions above, the annual contribution to be made by
thc Township for cach active member shall be subject 1o periodic increases based upon the
“consumer price index factor” pursuant to subsection f. of scction 3 of P.L. 1997, c. 388 (N.J.S.A.
40A:14-185).
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NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE14. POSTEMPLOYMENT RETIREMENT BENEFITS

As of the date of issuancc of these financial statements, the New Jersey Division of Pension and
Benefits has not provided updated actuarial valuations for other postemployment bencefit obligations
for the ycar ended Junc 30, 2021. The New Jersey Division of Pension and Benefits will post these
reports on their website as they arc made available. The following disclosures include the most
current information made publicly available, which had a reporting date of June 30, 2020.

Plan Description

The Township participates in the State Health Benefits Local Government Retired Employecs Plan
(the “Plan”), a cost-sharing multiple-cmployer defined benefit other postcmployment benefit
(OPEB) plan with a spccial funding situation. It covers employeces of local government employers
that have adopted a resolution to participate in the Plan. The Plan mecets the definition of an
cquivalent arrangement as defined in paragraph 4 of GASB Statement No. 75, Accounting and
Financial Reporting for the Postemployment Benefits Other Than Pensions; therefore, assets arc
accumulated to pay associated benefits. Please refer to the State of New Jersey (the State), Division
of Pensions and Benefits’ (the Division) Comprchensive Annual Financial Report (CAFR), which
can bc found at https://www.state.nj.us./treasury/pensions/financial-reports.shiml for additional
information about the Plan.

Benefits Provided

The Plan provides medical and prescription drug coverage to retirees and their dependents of the
cmployers. Under the provisions of Chapter 88, P.I.. 1974 and Chapter 48, P.I.. 1999, local
government cmployers clecting to provide postretirement medical coverage to their employees must
file a resolution with the Division. Under Chapter 88, local employers clect to provide benefit
coverage bascd on the cligibility rules and regulations promulgated by the State Health Benefits
Commission. Chapter 48 allows local cmployers to establish their own age and scrvice cligibility for
paid health bencfit coverage for retired employces. Under Chapter 48, the ecmployer may assume the
cost of postrctirement medical coverage for ecmploycees and their dependents who: 1) retired on a
disability pension; or 2) retired with 25 or more ycars of service credit in a State or locally
administered retirement system and a period of service of up to 25 years with the employer at the
time of retircment as cstablished by the employer; or 3) retired and reached the age of 65 with 25 or
more years of scrvice credit in a State or locally administered retirement system and a period of
service of up to 25 ycars with the employer at the time of retirement as established by the ecmployer;
or 4) retired and reached age 62 with at least 15 ycars of service with the employer. Further, the law
provides that the employer paid obligations for retirce coverage may be determined by means of a
collective negotiation’s agrcement.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 14. POSTEMPLOYMENT RETIREMENT BENEFITS (continucd

Benefits Provided (continued)

In accordance with Chapter 330, P.L. 1997, which is codified in N.J.S.A. 52:14-17.13i, the State
provides medical and prescription coverage to local police officers and firefighters, who retire with
25 ycars of service or on a disability from an employer who does not provide postretirement medical
covcrage. Local employers were required to file a resolution with the Division in order for their
cmployces to qualify for Statc-paid retirce health benefits coverage under Chapter 330. The State
also provides funding for retirce health benefits to survivors of local police officers and fircfighters
who die in the linc of duty under Chapter 271, P.1.. 1989.

Contributions

Pursuant to Chapter 78, P.1.. 2011, future retirces cligible for postretirement medical coverage who
have less than 20 ycars of creditable service on Junc 28, 2011 will be required to pay a percentage of
the cost of their health carc coverage in retirement provided they retire with 25 or more years of
pension service credit. The percentage of the premium for which the retiree will be responsible will
bc determined based on the retirce’s annual retirement benefit level of coverage.

Allocation Methodology

GASB Statement No. 75 requirces participating employers in the Plan 1o recognize their proportionate
share of thc collective net OPEB liability, collective deferred outflows of resources, collective
inflows of resourcces, and collective OPEB expense. The special funding situation’s and nonspecial
funding situation’s nct OPEB liability, deferred outflows of resources, deferred inflows of resources,
and OPEB expense arc bascd on scparatcly calculated total OPEB liabilitics. The nonspecial funding
situation’s net OPEB liability, deferred outflows of resources, deferred inflows of resources, and
OPLB expense arc further allocated to employers based on the ratio of the plan members of an
individual employer to the total members of the Plan’s nonspecial funding situation during the
measurcment period July 1, 2019 through Junc 30, 2020.

Net OPEB Liability and Total OPEB Expensc

As of June 30, 2020, the Plan reported a net OPEB liability of $38,924,588.00 as the Township’s
proportionate share of the collcctive total of the net OPEB liability of participating cmployers in the
Plan. As of June 30, 2020, the Township’s proportionaic share of the total nct OPEB liability was
0.216891%. The Township’s net OPLB liability as of June 30, 2020, was dctermined by an actuarial
valuation of the total OPEB liability amount as of July 1, 2019, as rolled forward to June 30, 2020,
less the amount of the Township’s proportionate share of the Plan’s Fiduciary Net Position. As
reported by the Plan, the Township’s total OPEB expensc for the ycar ended Junc 30, 2020 was
$211,772.00.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 14. POSTEMPLOYMENT RETIREMENT BENEFITS (continued)

Employer Contributions to the Plan

The Plan’s annual required employer contribution amount is based on a pay-as-you-go basis, rather
than an annual contribution amount that is actuarially determined. The Township’s contributions to
the Plan for the years ended December 31, 2020, 2019 and 2018 were $1,155,503.24, $1,139,366.26
and $1,712,738.00, respectively, which cqualed the Township’s required ecmployer contribution
amount for each ycar.

Actuarial Assumptions

The actuarial assumptions vary for cach plan member depending on the pension plan the member is
cnrolled in. This actuarial valuation used the following actuarial assumptions, applicd to all periods
in the measurement:

Junc 30, 2020

Inflation Rate 2.50%
Salary Incrcases*:
PERS
Through 2026 2.00% - 6.00%
Thereafter 3.00% - 7.00%
PFRS
Rate for all future ycars 3.25% - 15.25%

*Salary increascs arc based on ycars of service within the respective plan.

Mortality rates were based on the Pub-2010 General and Safety classification headcount weighted
mortality with fully generational mortality improvement projections form the central ycar using
Scale MP-2020.

Actuarial assumptions used in the July 1, 2019 valuation were based on the results of the PFRS and
the PERS experience studics were prepared for the periods July 1, 2013 to June 30, 2018 and July 1,
2014 to June 30, 2018, respectively.

100% of active members are considered to participate in the Plan upon retirement.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 14, POSTEMPLOYMENT RETIREMENT BENEFITS (continued)

Health Care Trend Assumptions

For pre-Medicare medical benefits, the trend rate is initially 5.6% and decreases to a 4.5% long-term
trend rate after scven years. For post-65 medical benefits, the actual fully insured Mecdicare
Advantage trend rates for fiscal ycar 2021 and 2022 are reflected. The rates used for 2023 and 2024
arc 21.83% and 18.53%, respectively, trending to 4.5% for all future ycars. For prescription drug
benefits, the initial trend rate is 7.0% and decreases to a 4.5% long-term trend rate after seven years.

Discount Ratc

The discount rate for June 30, 2020 was 2.21%. This represents the municipal bond rate as chosen by
the State. The source is the Bond Buyer Go 20-Bond Municipal Bond Index, which includes tax-
exempt general obligation municipal bonds with an average rating of AA/Aa or higher. As the long-
term rate of return is less than the municipal bond rate, it is not considered in the calculation of the
discount rate, rather than the discount rate is sct at the municipal bond rate.

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate

The following presents the net OPER liability of the Township, as well as what the Township’s total
OPIB liability would be if it were calculated using a discount rate that is 1 percentage point lower or
1 percentage point higher than the current discount rate:

June 30, 2020
1% At Current 1%
Dccreasc Discount Rate Incrcasc
1.21% 2.21% 321%
Net OPLEB Liability $46.017.087.00 $38.924,588.00 $33.310,230.00

Sensitivity of the Net OPERB Liability to Changes in Healtheare Cost Trend Rates

The following presents the nct OPEB liability of the Township, as well as what the Township’s net
OPEB liability would be if thcy were calculated using hcalthcare cost trend rates that are |
percentage point lower or 1 percentage point higher than the current healthcare cost trend rate:

Junc 30, 2020

1% Healthcare 1%
Decrease Cost Trend Ratc Increasc
Net OPEB Liability $32,210,137.00 $38,924,588.00 $47,717,254.00
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 14. POSTEMPLOYMENT RETIREMENT BENEFITS (continuecd)

Deferred Inflows of Resources and Deferred Outflows of Resources

At June 30, 2020, the State reported deferred inflows of resources and deferred outflows of resources
rclated to OPEB from the following sources:

June 30, 2020
Deferred Deferred
Inflows of Outflows of
Resources Resources
Changes of assumptions $8,656,227.00 $5,821,893.00
Net difference between projected
and actual carnings on pension
plan investments - 24,719.00
Difference between expected
and actual experience 7,248,484.00 1,025,244.00

Changes in proportion and
differences between Township's
contributions and proportionate
sharc of contributions 3,577,174.00 4,284,679.00
$19,481,885.00 $11,156,535.00

The Township’s proportionate share of deferred inflows of resources and deferred outflows of
resources rclated to OPEB, in the amount of $8,325,350.00 will be amortized in OPEB expensc.
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NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE15. CAPITAL LEASE OBLIGATIONS

The Township participates in the Capital Equipment Lease Program with the Monmouth County
Improvement Authority (the “Authority”). The Authority issued revenue bonds in which the
‘Township pays the dcbt service as part of the lcasc agreements. The minimum lease payments arc
raiscd annually in the current fund budget.

The Township’s lcase obligations payable arc summarized as follows:

Datc of Original Interest Balance
Purposc Issuc Issuc Rate Dec. 31, 2021
Capital Equipment  10/11/17 $467,000.00 5.00% $103,000.00
Capital Equipment  10/16/19 558,000.00 5.00% 356,000.00

Capital Equipment  9/30/21 567,000.00 4.00%-5.00% 567,000.00

$1.026,000.00

Minimum lcase payments duc to the Authority arc as follows:

Y car Principal Interest Total

2022 $318,000.00 $£50,125.28 $368,125.28

2023 227,000.00 34,150.00 261,150.00

2024 237,000.00 22,800.00 259,800.00

2025 119,000.00 10,950.00 129,950.00

2026 125,000.00 5,000.00 130,000.00
$1,026.000.00 $123.025.28 $1,149,025.28

NOTE 16. EQUIPMENT LEASE PURCHASE AGREEMENT

On June 24, 2011, the Township entered into a fifteen-ycar cquipment lease purchase agreement
with Green Campus Partners, LI.C for equipment that will provide cnergy savings to the Township.
The Township has the option to purchase the cquipment at any time. [Lcasc payments for the
cquipment arc as follows:

Year Principal Interest Total
2022 $74,729.76 $17,388.24 $92,118.00
2023 80,912.71 14,429.29 95,342.00
2024 87,453.48 11,225.52 98,679.00
2025 94,370.24 7,762.76 102,133.00
2026 101,681.89 4,026.11 105,708.00
$439,148.08 $54.831.92 $493,980.00
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE17. OTHER LEASES

The Township lcases various photocopy machines. The future minimum lcase payments under the
opcrating leascs arc as follows:

Ycar Amount
2022 $4,805.15
2023 4,053.84
2024 4,053.84
2025 916.60
$13,829.43

On Junc 22, 2021, the Township cxccuted a lcase-purchasc agreement for a police vehicle. The
futurc minimum lease payments under the lecasc-purchasc agrcement are as follows:

Year Principal Interest Total
2022 $29,540.57 $3,799.87 $33,340.44
2023 30,959.43 2,381.01 33,340.44

$60,500.00 $6,180.88 $66,680.88

NOTE18. DEFERRED COMPENSATION

The Township has adopted a Deferred Compensation Plan (the *“Plan”) in accordance with Section
457 of the Internal Revenue Code and P.L. 1977, C.381; P.1.. 1978, C.39; P.L. 1980, C.78; and P.L..
1997, C.116 of the statutes of the State of New Jersey. The Plan cnables the Township’s cmployees
to voluntarily authorize a portion of their salary to be withheld and invested in certain investments
permitted under applicable regulations.

NOTE 19. INTERFUND BALANCES

Interfund receivables and payables at December 31, 2021 and 2020 are presented below:

December 31,  December 31,
2021 2020

Receivables -
Current Fund $63.34 $23,707.45
Payables -
Animal Control Fund $23,612.08
General Capital FFund $1.32 1.65
Other Trust Fund 62.02 93.72

63.34 $23.707.45
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NOTES TO FINANCIAL STATEMENTS (continucd)

NOTE 20. RISK MANAGEMENT

The Township is exposced to various risks of loss rclated to torts, theft of, and damage to and
destruction of asscts; crrors and omissions; injurics to cmployecs; and natural disaster. The
‘Township has opted to retain risk, up to certain limits, for which reinsurance has been obtained, for
workmen’s compensation coverage. As of December 31, 2021 and 2020, the Township had reserves
for workmen’s compensation claims of $719,392.26 and $726,461.04, respectively. The Township
is a member of the Monmouth Municipal Joint Insurance Fund (the “Fund”). The Fund is a public
entity risk pool and is both an insured and self-administered group of public entities established for
the purpose of insuring against property damage, gencral liability, and motor vchicles and cquipment
liability. The Fund contracts for excess liability insurance for property, gencral liability, auto
liability, public official liability, and law enforcement liability. Therc were no scttlements in excess
of insurance coverage in the past three years.

NOTE21. CONTINGENT LIABILITIES

Grant Financial Assistance

The Township receives certain financial assistance in the form of grants. Entitlement 1o the funds is
generally conditional upon compliance with terms and conditions of the financial assistance
agrecments and applicable regulations, including the expenditure of the funds for cligible purposes.
Substantially all grants, cntitlements and cost rcimbursements are subject to financial and
compliance audits by grantors. As a result of these audits, costs previously rcimbursed could be
disallowed and require repayment to the grantor agency. The Township’s administration anticipates
that no material liabilitics will result from such audits.

Legal Proceedings

In March 2017, a jury verdict involving the condemnation of property was rendered against the
Township. The amount of the verdict was $1,670,000.00 more than the amount previously paid by
the Township to acquire the property. The Township appealed the jury verdict and the rulings of the
Monmouth County Supcrior Court with the Appellate Division of Superior Court. The verdict and
rulings have been reversed and the matter has been returned to the Monmouth County Superior
Court for a new trial. In view of the COVID-19 pandemic, a new trial is not anticipated until late
2022 at the earlicst. Should the property owner be determined to be entitled to additional funds,
those monies are not requircd to be paid from current funds and may be either bonded or paid over
an extended period of time.

In the opinion of thc Township’s administration, the resolution and impact of the above mentioned
legal proceeding will not have a material adverse cffect on the Township’s financial position or
adversely affect the Township’s ability to levy, collect, and enforce the collection of taxes or other
revenue for the repayment of its bonds or other obligations.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 21. CONTINGENT LIABILITIES (continued)

Pending Tax Appcals

Various tax appcal cascs arc currently pending in the New Jersey Tax Court. Amounts claimed have
yet to be finally determined. The Township is vigorously defending its assessments in cach casc.
Under accounting principles prescribed by the Division of Local Government Services, Department
of Community Affairs, State of Ncw Jerscy, the Township does not recognize a liability, if any, until
these cases have been adjudicated. The Township cxpects such amounts, if any, could be material.
As of December 31, 2021 and 2020, the Township has reserved $400,000.00 and $375,000.00,
respectively, for tax appeals pending in the New Jersey Tax Court. Funding of tax appeals in cxcess
of the aforementioned reserves would be provided for in succeeding year budgets or from fund
balance.

NOTE22. SUBSEQUENT EVENTS

Authorization of Bonds and Notcs
On June 1, 2022, the Township adopted an ordinance to authorize the issuance of bonds and notes of

$2,569,109.00 to finance a portion of the costs for various capital improvements and the acquisition
of various capital equipment.
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

PART II
SUPPLEMENTARY SCHEDULES

YEAR ENDED DECEMBER 31, 2021




Balance, December 31, 2020

Increased by Receipts:
Taxes Receivable
State of New Jersey (P.L. 1971, Ch.20)
Revenue Accounts Receivable
Miscellaneous Revenue not Anticipated
Other Refunds and Reimbursements
Petty Cash
Prepaid Taxes
Tax Overpayments
Interfunds Returned
Due from Federal and State Grant Fund
Due to the State of New Jersey:
Marriage Licenses
Burial Permits
Garden State Trust Fund
Reserve for Polling Places
Construction Training Fees
Grants Receivable
Cancelled Grants Receivable
Unappropriated Reserves

See Independent Auditor's Report

A-4

Sheet 1 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF CASH
Year Ended December 31, 2021
Federal and
State
Ref. Current Fund Grant Fund
A $21,195,203.53 $146,266.59
A-5 $148,258,642.18
172,213.77
A-9 7,834,912.46
A-2 128,783.34
4,692.05
450.00
1,302,533.91
253,433.27
23,707.45
33.65
3,650.00
10.00
7,939.00
2,800.00
76,657.00
- $292.478.05
- 74,419.88
- 2.058.045.45
158.070.458.08 2,424,943.38
179,265,661.61 2,571,209.97



Decreased by Disbursements:
Budget Appropriations
Appropriation Reserves
County Taxes Payable
Regional High School Tax Payable
Regional School Tax Payable
Special District Taxes Payable
Due to the State of New Jersey:

Marriage Licenses
Burial Permits
Change Fund
Petty Cash
Construction Training Fees
Reserve for Polling Places
Reserve for Federal Emergency
Management Agency

Local Municipal Open Space Taxes

Tax Overpayments
Cancelled Appropriated Reserves
Appropriated Reserves

Balance, December 31, 2021

See Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF CASH
Year Ended December 31, 2021
Federal and
State
Ref. Current Fund Grant Fund
A-3 $31,412,923.56
A-8 1,236,334.93
A-10 20,513,401.22
A-11 29,963,283.00
A-12 67,944.288.80
A-13 3.311,094.00
3,575.00
10.00
300.00
450.00
98,409.00
1,600.00
503,577.55
1,444,262.57
111,195.69
-15 $74,453.53
-15 232,753.31
$156.544.705.32 $307.206.84
A $22.720.956.29 $2.264.003.13
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY
Ycar Ended December 31, 2021
Senior
Balance Citizens and Transferred Balance
Dec. 31, Added Collections Veterans to Tax Dec. 31,
Year 2020 2021 Levy Taxes 2020 2021 Deductions Title Liens Cancelled 2021
2019 $791.22 $791.22
2020 1,074.494.15 $4.067.05 1.078.077.07 $375.00 $109.13
1,075,285.37 4,067.05 1,078,868.29 375.00 109.13
2021 $150.060.176.82 $1.273,703.89 147.287.461.71 181,221.71 $25.847.25 $45.061.99 1,246,880.27
$1.075.285.37 _ $150.060.176.82 $4.067.05 _$1.273.703.89 _ $148.366.330.00 $181.596.71 $25.847.25 _S$45.061.99 _ $1.246.989.40
Ref. A A-6 A
Ref.
Overpayments Applied $107,687.82
Cash Receipts A-4 148.258.642.18
$148.366.330.00
Analysis of 2021 Property Tax Levy
Tax Yield:
General Purpose Tax  $145,599,349.19
Special District Taxes 3,324,035.09
Added Taxes 1,136,792.54

Omitted Taxes

$150,060,176.82

Sece Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY
Year Ended December 31, 2021

Ref.
Tax Levy:
Regional School Tax -12 $67,944,288.00
Regional High School Tax -11 30,559,234.00

County Taxes:

County Tax -10 $17,130,895.54
County Library Tax 0 1,285,821.11
County Open Space Tax -10 2,059,364.77
Amount Due County for Added and Omitted Taxes -10 162.404.08

20,638,485.50

'
W W

Fire District No. |1 Tax (Amount Certified) 1,897,689.00

> PEE> P>

Fire District No. 2 Tax (Amount Certified) - 1.413.405.00
3,311,094.00
Local Municipal Open Space Tax 1,433,064.48
Amount Due Municipal Open Space Fund for Added
and/or Omitted Taxes 11.198.09
1,444,262.57
Local Tax for Municipal Purposes A-2 25,179,133.10
Add: Additional Tax Levied 983,679.65
Local Tax for Municipal Purposes Levied 26.162.812.75

$150.060.176.82

See Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF TAX TITLE LIENS
Ycar Ended December 31, 2021

Ref.
Balance, December 31, 2020 : $215,542.93
Increased by:
Transfers from Taxes Reccivable A-5 $25,847.25
Interest and Costs Accrucd by Salc 964.18
26.811.43
242.354.36
Decreased by:
Collection -
Balance, December 31, 2021 A $242.354.36

See Independent Auditor's Report



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF MISCELLANEOUS RECEIVABLES
Year Ended December 31, 2021

Ref.
Balance, December 31, 2020 A $1,614.49
Increased by:
Clean-Up Liens Levied 998.12
2,612.61
Decreased by:

Collection of Clean-Up Liens 804.25
Balance, December 31, 2021 A $1.808.36
Analysis of Balance:

Clecan-Up Liens $1.808.36

See Independent Auditor's Report



General Administration
Salaries and Wages
Other Expenses

Municipal Clerk
Salaries and Wages
Other Expenses

Financial Administration
Salaries and Wages
Other Expenses

Audit services
Other Expenses

Central Computer Office
Other Expenses

Collection of Taxes
Salaries and Wages
Other Expenses

Assessment of Taxes
Salaries and Wages
Other Expenses
Assessment Demonstration Program

Legal Services and Costs
Other Expenses

Engineering Services and Costs
Other Expenses

Streets and Roads
Salaries and Wages
Other Expenses

See Independent Auditor's Report

TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH

STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF APPROPRIATION RESERVES

Year Ended December 31, 2021

A-8
Sheet 1 of 5

Balance Reserve for Balance Paid, Charged Balance

Dec. 31,2020 Encumbrances after Transfers or Adjusted Lapsed
$5,020.84 $5,020.84 $4,164.13 $856.71
14,975.04 $724.95 15,699.99 1,920.85 3,779.14
2,445 .45 2,445.45 1,618.20 827.25
5,189.60 8.385.10 13,574.70 8,771.18 4,803.52
3,448.49 3,448.49 2,390.69 1,057.80
7,122.93 14,021.65 21,144.58 4,400.65 6,743.93

750.00 750.00 750.00

8,656.70 2,537.06 11,193.76 2,537.06 8,656.70
3,279.69 3,279.69 2,935.61 344.08
9,675.25 507.17 10,182.42 497.52 9,684.90
3,087.20 3,087.20 1,770.49 1,316.71
32,593.35 7,329.80 39,923.15 200.80 9,722.35
2,012.00 2,012.00 2,012.00
26,929.71 5,817.14 32,746.85 5,817.14 1,929.71
20,671.50 305.00 20,976.50 2,814.00 3,162.50
21,579.39 21,579.39 12,160.90 9,418.49
3,622.44 66,186.47 69,808.91 26,186.32 13,622.59



Planning Board
Salaries and Wages
Other Expenses
Zoning Board
Salaries and Wages
Other Expenses
Insurance
General Liability
Workers Compensation
Employee Group
Unemployment
Health Benefit Waiver
Police Department
Salaries and Wages
Other Expenses
Public Information Officer
Other Expenses
Emergency Management
Other Expenses
Uniform Fire Safety Act
Salaries and Wages
Other Expenses
Volunteer Incentive Award Program
Other Expenses

See Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF APPROPRIATION RESERVES
Year Ended December 31, 2021
Balance Reserve for Balance Paid, Charged Balance
Dec. 31, 2020 Encumbrances after Transfers or Adjusted Lapsed

$1,293.30 $1,293.30 $653.84 $639.46
20,638.80 $1,903.88 22,542.68 13,935.84 8,606.84
1,511.53 1,511.53 615.38 896.15
28,133.35 561.37 28,694.72 666.88 8,027.84
5,771.00 5,771.00 5,771.00
3,854.94 3,854.94 53,850.00 4.94
157,420.91 6,940.80 164,361.71 70,275.60 24,086.11
4,502.26 4,502.26 4,500.00 2.26
2,284.92 2,284.92 0.00 2,284.92
179,302.75 179,302.75 6,186.33 3,116.42
25,048.50 84,919.29 109,967.79 45,333.36 4,634.43
1,031.26 592.10 1,623.36 592.10 1,031.26
1,196.50 728.50 1,925.00 728.50 1,196.50
3,275.56 3,275.56 1,000.00 2,275.56
1,602.27 1,146.09 2,748.36 1,043.50 1,704.86
6,214.60 233.40 6,448.00 50.00 6,398.00



Municipal Court
Salaries and Wages
Other Expenses

Sanitation/Solid Waste Collection
Other Expenses

Buildings and Grounds
Other Expenses

Recycling
Other Expenses

Vehicle Maintenance
Salaries and Wages
Other Expenses

Community/Condominium Services Act
Other Expenses

Shade Tree Commission
Salaries and Wages
Other Expenses

Public Health Services
Salaries and Wages
Other Expenses

Environmental Commission
Other Expenses

See Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF APPROPRIATION RESERVES
Year Ended December 31, 2021
Balance Reserve for Balance Paid, Charged Balance
Deec. 31, 2020 Encumbrances after Transfers or Adjusted Lapsed

$4,666.73 $4,666.73 $3,207.87 $1,458.86
8,223.35 $3,152.92 11,376.27 3,022.23 8,354.04
1.02 1.02 1.02
27,622.05 63,330.37 90,952.42 64,425.80 26,526.62
4,158.09 8.,755.76 12,913.85 5,286.30 7,627.55
3,802.07 3,802.07 1,000.00 2,802.07
4,149.03 28,147.21 32,296.24 19,340.36 2,955.88
7,187.54 21,647.36 28,834.90 21,647.36 7,187.54
1,948.48 1,948.48 1,948.48
8,427.01 8,427.01 8,427.01
4,111.13 4,111.13 3,017.92 1,093.21
0,056.34 5,801.49 14,857.83 5,088.01 9,769.82
125.00 125.00 125.00



Community Alliance
Other Expenses

Animal Control Services
Salaries and Wages

Recreation Commission and Open Space

Salaries and Wages
Other Expenses
Senior Citizen Center
Salaries and Wages
Other Expenses

Provision for Accumulated Sick & Vacation

Other Expenses

Provision for Salary Adjustment
Other Expenses

Postage
Other Expenses

Construction Official
Salaries and Wages
Other Expenses

Code Enforcement/Zoning
Salaries and Wages
Other Expenses

Utility Expenscs and Bulk Purchases
Gasoline and Diesel Fuels
Electricity
Telephone and Telegraph
Natural Gas
Heating/Fuel Oil

Sece Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF APPROPRIATION RESERVES
Year Ended December 31, 2021
Balance Reserve for Balance Paid, Charged Balance
Dec. 31, 2020 Encumbrances after Transfers or Adjusted Lapsed
$6,500.00 $6,500.00 $6,500.00
1,607.00 1,607.00 $805.19 801.81
2,701.86 2,701.86 2,115.97 585.89
14,616.38 $9,183.89 23,800.27 11,312.05 2,488.22
5,878.84 5,878.84 1,255.46 4,623.38
17,952.51 2,015.00 19,967.51 1,860.00 3,107.51
500.00 39,500.00 40,000.00 90,000.00
25,000.00 25,000.00 205,000.00
2,984.64 2,984.64 7.07 2,977.57
9,121.22 9,121.22 4,516.78 4,604.44
1,884.65 2,637.07 4,521.72 2,264.16 2,257.56
4,852.05 4,852.05 1,812.83 3,039.22
2,842.10 1,154.73 3,996.83 1,112.49 2,884.34
28.530.62 6,569.43 35,100.05 15,253.21 4,846.84
42.243.36 42,243.36 24,960.33 17,283.03
3,472.09 3,472.09 448.43 3,023.66
14,967.30 14,967.30 8,858.93 6,108.37
1,131.15 626.79 1,757.94 626.79 1,131.15



Utility Expenses and Bulk Purchases
Street Lighting
Water
Sewer
Telecommunication Costs
Landfill/Disposal Costs

Snow Removal
Salaries and Wages
Other Expenses

Contingent

LOSAP

Social Security System (0.A.S.1.)

Stormwater and Water Pollution
Other Expenses

Defined Contribution Retirement Program
Other Expenses

Recycling Tax

Animal Control Services
Other Expenses

Interlocal - Information Technology
Other Expenses

See Independent Auditor's Report

A-8

Sheet 5 of 5
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
CURRENT FUND
SCHEDULE OF APPROPRIATION RESERVES
Year Ended December 31, 2021
Balance Reserve for Balance Paid, Charged Balance
Dec. 31, 2020 Encumbrances _after Transfers or Adjusted Lapsed
$61,035.82 $61,035.82 $24,959.78 $36,076.04
29,374.40 29,374.40 1,789.05 7,585.35
1,432.00 1,432.00 714.00 718.00
10,152.31 $62.10 10,214.41 371.06 9,843.35
363,252.33 363,252.33 179,953.09 3,299.24
5,000.00 5,000.00 5,000.00
500.00 29,500.00 30,000.00 455,000.00
1,000.00 1,000.00 0.00 1,000.00
28,350.00 28,350.00 15,750.00 12,600.00
19,197.51 19,197.51 60.64 4,136.87
1,000.00 1,000.00 1,000.00
7,517.24 7,517.24 7,517.24
11,345.42 11,345.42 5,189.58 6,155.84
2,312.60 1,410.23 3,722.83 40941 3,313.42
9,473.00 9,473.00 9,473.00
$1.391,775.27 $469.907.12 $1.861.682.39 $1.475.282.02 $386.400.37
A A A-1
Ref.
Cash Disbursements A-4 $1,236,334.93
Accounts Payable A 238.947.09
$1.475.282.02



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE
Year Ended December 31, 2021

Balance Accrued Realized/ Balance

Ref.  Dec. 31,2020 in 2021 Collected Dec. 31, 2021
Licenses - Alcoholic Beverage A-2 $33,376.00 $33,376.00
Licenses - Other A-2 35,018.00 35,018.00
Fees and Permits A2 1,739,898.83 1,739,898.83
Fines and Costs - Municipal Court A-2 $11,454.47 156,483.64 161,397.13 $6,540.98
Interest and Costs on Taxes A-2 272,420.90 272,420.90
Payment in Lieu of Taxes - Heritage Village A-2 160,607.21 160,607.21
Energy Receipts Tax A-2 3,853,949.00 3,853,949.00
Garden State Trust Fund A-2 14,704.00 14,704.00
Uniform Construction Code Fees A-2 1,173,582.00 1,173,582.00
Shared Services Agreement - Animal Control Services A-2 134,277.00 134,277.00
Uniform Fire Safety Act A-2 155,682.39 155,682.39
General Capital Surplus A-2 100.000.00 100,000.00

Ref. A A

Ref.
Cash Receipts A-4 _37.834.912.46

Sce Independent Auditor's Report



A-10
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF COUNTY TAXES PAYABLE
Yecar Ended December 31, 2021

Ref.
Balance, December 31, 2020 A $37,325.60
Increased by:
County Tax A-5 $17,130,895.54
County Library Tax A-5 1,285,821.11
County Open Space Tax A-5 2,059,364.77
Added and Omitted Taxes A-5 162.,404.08
A-1l 20,638,485.50
20,675,811.10
Decreased by:
Payments A-4 20,513.401.22
Balance, December 31, 2021 A $162.409.88

See Independent Auditor's Report



A-11

TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH

STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF REGIONAL HIGH SCHOOL TAX PAYABLE
Year Ended December 31, 2021

Balance, December 31, 2020:
School Tax Payablc
School Tax Deferred

Incrcascd by:
Levy - School Year July 1, 2021 to June 30, 2022

Decreased by:
Payments

Balance, December 31, 2021:
School Tax Payable
School Tax Deferred

2021 Liability for Regional High School Tax:

Tax Paid
Tax Payable, December 31, 2021

Less: Tax Payable, December 31, 2020

Amount Charged to 2021 Operations

Sce Independent Auditor's Report

Ref.

A-4

$10,041,162.09
4,948,095.00

$14,989,257.09

30,559,234.00
45,548,491.09

29,963,283.00

10,637,113.09
4,948,095.00

$15,585,208.09

$29,963,283.00
10,637,113.09
40,600,396.09

10,041,162.09

$30.559,234.00



A-12
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND

SCHEDULE OF REGIONAL SCHOOL TAX PAYABLE/(PREPAID)
Ycar Ended December 31, 2021

Ref,
Balance, December 31, 2020
School Tax Payable/(Prepaid) $0.00
Incrcased by:
I.evy - Calendar Year 2021 A-5 67.944.288.00
67,944,288.00
Decreased by:
Payments A-4 67.944.,288.80
Balance, December 31, 2021
School Tax Payable/(Prepaid) 0.80
2021 Liability for Regional School Tax:
Tax Paid A-12 $67,944,288.80
Tax Payable/(Prepaid), December 31, 2021 (0.80)
$67,944,288.00
Less: Tax Payable, December 31, 2020 .
Amount Charged to 2021 Opcrations A-1 $67.944.288.00

See Independent Auditor's Report



A-13
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

CURRENT FUND
SCHEDULE OF SPECIAL DISTRICT TAXES PAYABLE
Year Ended December 31, 2021

Ref.
Increcased by:
Fire District No. 1 Tax Levy A-5 $1,897,689.00
Fire District No. 2 Tax Levy A-5 1.413.405.00
A-1 3,311,094.00
Decrcased by:
Payments A-4 $3.311.094.00

Sce Independent Auditor's Report



Grant

Office on Aging

Public Health Priority Funding
Recycling Tonnage

Federal Body Armor

Clean Communities Program
NJ Body Armor

NJACCHO - Covid 19

Senior Cares Act - Covid
NJACCHO - MRC Covid 19
Body-Worn Camera Grant
Strengthen Local Public Health
Click It or Ticket

Distracted Driving Crackdown

Ref.

Sec Independent Auditor's Report

Ref.

A-2
A-2
A-2
A-2
A-2
A-2

A-2
A-2

A-2

TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

FEDERAL AND STATE GRANT FUND
SCHEDULE OF GRANTS RECEIVABLE
Year Ended December 31, 2021

A-14

Transferred
Balance 2021 from Balance
Dec. 31, Anticipated Cash Unappropriated Dec. 31,
2020 Revenue Received Reserves Cancelled 2021
$21,000.00 $22,000.00 $20,441.00 $22,559.00
9,200.00 4,594.87 $5.13 4,600.00
52,874.09 52,874.09
4,735.73 $4,735.73
83,421.02 83,421.02
3,998.82 3,998.82
25,406.00 25,359.25 46.75
46,081.00 9,038.00 15,421.00 39,698.00
5,000.00 5,000.00
122,280.00 122,280.00
142,236.00 67,868.00 74,368.00
6,000.00 6,000.00
7,500.00 7.,500.00
$97.487.00 _ $463.283.66 _ $292.478.05 $4.735.73 $74.419.88 $189.137.00
A A2 A-4 A-16 A-1:A-4 A



A-15
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

FEDERAL AND STATE GRANT FUND
SCHEDULE OF APPROPRIATED RESERVES
Year Ended December 31, 2021

Transferred
Balance Transfer from from Balance
Dec. 31, 2021 Budget Reserve for Dec. 31,

z(i]riz:snt 2020 Appropriation _Encumbrances Expended Cancelled 2021
Drunk Driving Enforcement Fund $3,133.01 $360.00 $2,773.01

2018
Clean Communities Pro;(z]ram 2,211.34 2,211.34

2019
Clean Communities Program 58,824.30 33,545.06 25,279.24
PHEP MRC/CERT 11.67 $11.67
Drunk Driving Enforcen:)ent Fund 3.058.11 40.00 3.,018.11

2020
Recycling Tonnage 35,560.95 35,560.95
Office on Aging 1,014.16 $1,370.00 1.370.00 1,014.16
Clean Communities Program 78.396.40 21.420.00 56,976.40
NJACCHO - Covid 19 11,733.46 8,026.65 19,713.36 46.75
Senior Grant CARES ACT 29.401.78 1,276.03 16,523.92 14,153.89
NJACCHO - MRC - Covid 19 5,000.00 4,978.02 21.98

2021
Clean Communities Program $83,421.02 83.421.02
Public Health Priority Funding 9,200.00 4,594.87 5.13 4,600.00
NJ Body Armor 3,998.82 3,998.82
Office on Aging 22,000.00 21,636.00 364.00
Recycling Tonnage 52.874.09 103.18 52.,770.91
Body-Worn Camera Grant 122,280.00 122,280.00
Federal Body Armor 4,735.73 4,735.73
Click It or Ticket 6,000.00 6,000.00
Senior CARES Act 9,038.00 9,038.00
Distracted Driving Crackdown 7.500.00 7,500.00
Strengthen Local Public Health 142.236.00 67.868.00 74,.368.00

522834518 __ $463.283.66 _ $10.672.68 _ $252.159.25 $74.453.53 _ $375.688.74
Ref. A A-3 A A-1:A-4 A

Cash Disbursements A-4 $232.753.31
Reserve for Encumbrances A 19.405.94

See Independent Auditor's Report




A-16
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

FEDERAL AND STATE GRANT FUND
SCHEDULE OF UNAPPROPRIATED RESERVES
Yecar Ended December 31, 2021

Balance Transferred Balance
Decec. 31, Cash to Grants Dec. 31,
Grant 2020 Receipts Receivable 2021
Federal Body Armor $4,735.73 $4,735.73
American Rescuc Plan Act $2.058.,045.45 $2.058.045.45

Ref $4.735.73 _$2.058.045.45 $4.735.73 _$2.058.045.45
Ref. = A — A4 — A& A

Sce Independent Auditor's Report



Balance, December 31, 2020

Increased by Receipts:
Reserve for Animal Control
Fund Expenditures
Due to State of New Jersey

Various Reserves
Reserve for Open Space

Due to Current Fund

Decreased by Disbursements:
Due to State of New Jersey
Animal Control Fund

Expenditures (R.S. 4:19-15.11)
Various Reserves
Reserve for Open Space
Due to Current Fund

Balance, December 31, 2021

See Independent Auditor's Report

TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND
SCHEDULE OF CASH
Year Ended December 31, 2021

B-2

Animal Control Other Trust Open Space
Ref. Fund Fund Fund
B $139,389.48 $10.045,148.43 $2,985,677.18
B-4 42,579.00
B-5 3,487.80
B-7 21,155,773.41
B-6 1,444,262.57
62.02
46,066.80 21,155,835.43 1,444,262.57
B-5 3,505.80
B-4 24,273.20
B-7 20,227,482.10
B-6 807,500.85
23,612.08 93.72
51,391.08 20,227,575.82 807,500.85

B $134.065.20 $10.973.408.04 $3.622.438.90



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND
ASSESSMENT FUND
SCHEDULE OF ASSESSMENTS RECEIVABLE
Yecar Ended December 31, 2021

Balance
: Dec. 31, Balance
Ordinance Improvement Date of Annual Due 2021 Pledged to
Number Description Confirmation Instaliments Dates and 2020 Reserve
84-39 Sewer System 4/24/87 10 6/1/87-96 $1.923.00 $1.923.00
Ref. B B-8

Sce Independent Auditor's Report



TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND

ANIMAL CONTROL FUND

B-4

SCHEDULE OF RESERVE FOR ANIMAL CONTROL FUND EXPENDITURES
Yecar Ended December 31, 2021

Balance, December 31, 2020

Increased by:
Dog License Fees Collected
Kennel and Other Fees Collected

Decreased by:
Expenditures Under R.S. 4:19-15.11:
Cash
Reserve for Encumbrances
Statutory Excess Due to Current Fund

Balance, December 31, 2021

License and Other FFees Collected

Yecar Amount

2020 $46,389.80

2019 57,614.40
$104.004.20

See Independent Auditor's Report

Ref.
B
$24,832.80
17,746.20
B-2
B-2 24,273.20
B 37,422.00
B

$115,736.00

42,579.00
158,315.00

61,695.20
$96.619.80




TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND
ANIMAL CONTROL FUND
SCHEDULE OF DUE TO STATE OF NEW JERSEY
Ycar Ended December 31, 2021

Ref.
Balance, December 31, 2020 B $41.40
Increased by:
Collccted in 2021 B-2 3,487.80
3,529.20
Dccreased by:
Payments B-2 3,505.80
Balance, December 31, 2021 B $23.40

Scc Independent Auditor's Report



TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND

OPEN SPACE FUND

SCHEDULE OF RESERVE FOR OPEN SPACE
Ycar Ended December 31, 2021

Balance, December 31, 2020

Increased by:
Opcn Space Tax Levy
Open Space Added and Omitted Levy
County of Monmouth Open Space
Grant Reimbursement

Decreascd by:

Cash Disbursed

Balance, December 31, 2021

Sce Independent Auditor's Report

Ref.

B

$1,433,064.48
11,198.09

B-2

B-2

B-6

$2,985,677.18

1,444,262.57

4,429,939.75

807,500.85

$3.622.438.90




SCHEDULE OF VARIOUS RESERVES

Reserves for:

Mount Laurel Fees

Law Enforcement Trust
Community Alliance

Cash Surcty Bonds

Escrow, Engineering, and SOP
Recreation

Insurance Liability Claims
Shade Trees

Outside Licns

Tax Sale Premiums
Unemployment Trust

Parking Offense Adjudication Act
Detention Basin

Workmen's Compensation Claims
Outsidc Off-Duty Police Employment
Heritage Committee

Fire District Pcnalty Fees
DARE Program

Public Defender

Recycling

Mentoring

Tree Planting - Arboretum
Police - Unclaimed Safekeeping
Accumulated Sick Leave

Snow Removal

Manalapan Arts Council
Acceptance of Gifts

Teen Advisory

Federal Forfeiture Funds
Mcdical Reserve Corps - CERT
Donations

Veterans Committee

Special Needs Council

Police 1033/LLESO Program
Payroll Fund

Park Mecmorial Program

Ref.

Scc Independent Auditor's Report

TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND
OTHER TRUST FUND

Ycar Ended December 31, 2021

Balance Balance
Dec. 31, 2020 Increased Decreased Dec. 31, 2021
$2,092,136.66 $909,005.50 $296,295.18 $2,704,846.98
93,464.59 282.00 4,253.68 89,492.91
19,315.96 19,315.96
416,379.58 128,100.99 33,770.98 510,709.59
1,405,330.55 973,769.12 908,230.30 1,470,869.37
407,319.08 500,522.11 450,347.65 457,493.54
292,136.41 56,611.25 35,105.12 313,642.54
160,138.40 820.00 14,483.00 146,475.40
87,022.87 395,484.56 413,066.53 69,440.90
1,710,350.00 1,170,200.00 993,400.00 1,887,150.00
233,529.39 23,148.69 9,679.82 246,998.26
1,710.12 182.00 1,892.12
178,701.34 29,224.22 149,477.12
726,461.04 121,806.61 128,875.39 719,392.26
105,595.18 568,770.53 529,115.65 145,250.06
975.00 975.00
12,195.11 12,195.11
3,183.50 3,183.50
9,797.78 3,000.00 5,918.71 6,879.07
38,072.78 234.00 999.70 37,307.08
436.00 436.00
7,079.77 71.27 3,426.28 3,724.76
12,982.27 374.00 13,356.27
730,599.58 90,000.00 119,165.60 701,433.98
943,181.41 767,738.44 795,920.38 914,999.47
54,285.38 12,827.40 41,457.98
12,256.93 4,137.00 4,498.12 11,895.81
123.82 79.79 44.03
48,245.23 2,405.94 6,500.00 44,151.17
5,440.84 5,888.94 1,193.79 10,135.99
14,624.52 5,604.00 1,588.75 18,639.77
23,947.10 1,270.00 112.00 25,105.10
558.00 558.00
194,341.37 15,424,846.46 15,429,404.06 189,783.77
1,500.00 1,500.00
$10.041,917.56 $21.155.773.41 $20,227.482.10 _ $10.970.208.87
B B-2 B-2 B



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

TRUST FUND
ASSESSMENT FUND
SCHEDULE OF RESERVE FOR ASSESSMENTS
Year Ended December 31, 2021

Balance
Ordinance Dee. 31, 2021
Number Improvement Description and 2020
84-39 Sewer System $1.923.00
Ref. B:B-3

See Independent Auditor's Report



B-9

(Unaudited)
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
TRUST FUND
SCHEDULE OF LENGTH OF SERVICE AWARD
PROGRAM FUND INVESTMENTS
Ycar Ended December 31, 2021
Ref.
Balance, December 31, 2020 B $690,118.36
Increased by:
Municipal Contributions:
‘Township of Manalapan -
Borough of Englishtown -
Investment Earnings and Change
in Market Value B-10 $125,946.71
125,946.71
816,065.07
Decreased by:
Distributions B-10 32,908.71
Return of Non-Vested Funds B-10 2,678.70
Administrative Charges B-10 1,940.56
37,527.97
Balance, December 31, 2021 B $778.537.10

Scc Independent Auditor's Report



B-10

(Unaudited)
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
TRUST FUND
SCHEDULE OF RESERVE FOR LENGTH OF SERVICE AWARD
PROGRAM FUND
Year Ended December 31, 2021
Ref.
Balance, December 31, 2020 B $690,118.36
Increascd by:
Municipal Contributions Receivable:
Township of Manalapan -
Borough of Englishtown -
Investment Earnings and Change
in Market Valuc B-9 $125,946.71
125,946.71
816,065.07
Decreascd by:
Distributions B-9 32,908.71
Return of Non-Vested Funds B-9 2,678.70
Administrative Charges B-9 1,940.56
37,527.97
Balance, December 31, 2021 B $778,537.10

Scc Independent Auditor's Report



TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF CASH

Year Ended December 31, 2021

Balance, December 31, 2020

Increased by Receipts:
Budget Appropriation:

Capital Improvement Fund
Reserve for Field Improvements
Grants Reccivable
Reserve for Gold Court
Serial Bonds Issued
Bond Anticipation Notcs
Rescrve for Sidewalk Program
Reserve for Ficld Improvements
Due to Current Fund
Premium on Notes Issued
Premium on Bonds Issued:

Deferrcd Charges to Future

Taxation Unfunded

Fund Balance

Dccrcased by Disbursements:
Improvement Authorizations
Bond Anticipation Notes

Due to Current Fund
Payment 1o Current Fund as

Anticipated Revenue

Balance, December 31, 2021

See Independent Auditor's Report

Ref,
C

C-6

C-10
C-7

C-9

$128,411.00

202,500.00
118,648.00

3,000.00
14,196.90
1.32

3,486,122.54
4,234,875.00
1.65

100,000.00

$8,389,434.58

466,757.22

8,856,191.80

7,820,999.19

$1.035.192.61

C-2



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF ANALYSIS OF GENERAL CAPITAL FUND CASH

December 31, 2021

Capital Improvement Fund

Fund Balance

Grants Reccivable

Duc to Current Fund

Contracts Payable

Reserve for Sidewalk Program

Reserve for Country Estates Scction VI Improvements
Reserve for FField Improvements

Reserve for Debt Service

Rescrve for Paving Projects

Improvement Authorizations:

Ordinance
Number Improvement Description

14-04 Various 2014 Capital Improvements

16-04 Various Capital Improvements

17-07 Various Capital Improvements and the
Acquisition of Various Capital Equipment

18-05 Various Capital Improvements

19-10 Acquisition of Various Capital Equipment

20-11 Various Capital Improvements

21-10 Various Capital Improvements and the
Acquisition of Various Capital Equipment

21-20 Gold Court Site Improvements

Ref.

*Denotes Deficit (Deduction)

Sce Independent Auditor's Report

Balance
Dec. 31, 2021

$118,246.01
199,980.16
(714,300.00) *
1.32
1,092,374.98
19,693.33
18,128.17
78,108.90
40,626.00
10,000.00

1.08
1,047.08

49,288.78
509,967.67
301,628.38
474,606.01

(1,193,396.91) *
29.191.65
1,035.192.61

C




TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED
Ycar Ended December 31, 2021

Ref,
Balance, December 31, 2020 C $17,870,000.00
Increased by:
Improvement Costs Funded by:
Scrial Bonds Issued C-5 -
17,870,000.00
Deccreased by:
2021 Budgct Appropriations to Pay Bonds:
Municipal Bonds C-8 $2,140,000.00
Open Space Bonds C-8 505.000.00
2,645.000.00
Balance, December 31, 2021 C $15.225.000.00

Scc Independent Auditor's Report



TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF DEFERRED CHARGES TO

FUTURE TAXATION - UNFUNDED
Year Ended December 31, 2021

C-5

Transferred
Balance to Deferred Premium on Balance
Ordinance Dec. 31, 2021 Taxation - the Sale of Dec. 31,
Number Improvement Description 2020 Authorizations Funded Bonds 2021
21-10 Various Capital Improvements and the
Acquisition of Various Capital Equipment $2,439,792.00 $2,439,792.00
- $2.439.792.00 - - $2.439.792.00
Ref. C C-7 C-4 C-2 C

Sce Independent Auditor's Report



TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Year Ended December 31, 2021

Balance, December 31, 2020

Incrcased by:
2021 Budgct Appropriation

Decreased by:
Appropriated to Finance Improvement
Authorizations

Balance, December 31, 2021

See Independent Auditor's Report

Ref.

C-2

C-7

$118,246.01

128,411.00

246,657.01

128.411.00

__$118246.01

C-6



Ordinance

Number

14.04
15-09
16-04

17-07

18-05

19-10

20-11

21-10

Improvement Description

TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

Year Ended December 31, 2021

Various 2014 Capital Improvements
Improvements to Municipal Propertics
Various Capital Improvements
Acquisition of Various Equipment
Various Capital Improvements
Various Road Improvements
Various Capital Improvements and the
Acquisition of Various Equipment
Improvements to Municipal Properties
Various Road Improvements
Various Capital Improvements
Acquisition of Various Equipment
Improvements to Municipal Propertics
Various Road Improvements
Various Technology Upgrades
Various Capital Improvements
Improvements to Municipal Properties
Various Road Improvements
Various Capital Improvements
Improvements to Municipal Properties
Various Road Improvements
Various Technology Upgrades
Acquisition of Various Equipment
Various Capital Improvements and the
Acquisition of Various Capital Equipment
Acquisition of Various Equipment
Various Road Improvements
Gold Court Site Improvements

Capital Improvement Fund

Reserve for Gold Court Site Improvements

Reappropriation of Improvement Authorizations

Grants Receivable

Deferred Charses to Future Taxation - Unfunded

Cash
Contracts Payable

See Independent Auditor's Report

Cc-7

Balance Contracts Balance
Ordinance. Dec. 31,2020 Pavable 2021 Paid or Dec. 31, 2021
Date Amount Funded Unfunded 2020 Authorizations Charged Cancelled Funded Unfunded
04/23/14 $2,859,438.00
$13,622.05 $13,620.97 $1.08
05/13/15 3,939,523.00
7.908.07 7,908.07
06/15/16 3,393,540.00
$57,206.71 56,159.63 $1,047.08
05/10/17 3,056,046.00
10.26 10.26
21,188.65 21,188.65
72,234.01 7,647.43 30,592.66 49,288.78
05/09/18 3,574,995.00
45,673.63 2,029.30 2,373.23 45,329.70
65,040.67 267.59 65,308.26
427,383.07 49,795.75 12,668.50 464,510.52
8,139.32 15,941.60 23,953.27 127.65
05/08/19 1,730,870.00
113,391.80 113,391.80
301,628.38 301,628.38
06/10/20 3.238,029.00
176,649.00 313,351.00 382,025.09 107,974.91
723.203.33 1.342.806.37 1,710,090.27 35591943
11,084.27 372.60 10,711.67
595229 299.817.71 305,770.00
5/26/2021 2,990,003.00
$408,500.00 400,942.76 §7.557.24
2,581,503.00 1,342,665.15 1,238,837.85
12/2212021 118,648.00 118.648.00 89,456.35 29,191.65
§I 894,194 68 - §2.1872.777.58 83,108 651,00 g 578.497.52 - S1.365.230,65 $1.246,395 09
Ref, C C C C-l C [§)
C-6 $128.411.00
C-2 118,648.00
Cc-10 421,800.00
C-5:C-1t 2.439.792.00
Cc-2 $3,486,122.54
C 1,092,374.98
§é,§_ 78497.52
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Sheet 1 of 3
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF GENERAL SERIAL BONDS
Ycar Ended December 31, 2021
Maturities of
Bonds
Outstanding Balance Balance
Date of Original Dec. 31, 2021 Interest Dec. 31, Dec. 31,
Purpose Issue Issue Date Amount Rate 2020 Increased Decreased 2021
Open Space 1/24/11 $2,555,000.00 $120,000.00 $120,000.00
Various Capital
Improvements 1/24/13 5,505,000.00 12/01/22 $505,000.00 5.00% 2,655,000.00 480,000.00 $2,175,000.00
12/01/23 530,000.00 5.00%
12/01/24 555.000.00 5.00%
12/01/25 585,000.00 5.00%
General Improvements 12/8/15 3,940,000.00 12/01/22 370,000.00 5.00% 2,410,000.00 355,000.00 2,055,000.00
12/01/23 390,000.00 5.00%
12/01/24 410,000.00 5.00%
12/01/25 430,000.00 5.00%
12/01/26 455,000.00 5.00%
Refunding Bonds 3/24/16 1,630,000.00 12/01/21 305,000.00 305,000.00
Open Space Refunding
Bonds 3/24/16 1,795,000.00 12/01/21 375,000.00 375,000.00
Refunding Bonds 10/5/16 760,000.00 08/01/22 255,000.00 4.00% 500,000.00 245,000.00 255,000.00

See Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF GENERAL SERIAL BONDS
Year Ended December 31, 2021
Maturities of
Bonds
Outstanding Balance Balance
Date of Original Dec. 31, 2021 Interest Dec. 31, Dec. 31,
Purpose Issue Issue Date Amount Rate 2020 Increased Decreased 2021
Open Space Refunding
Bonds 10/5/16 $1,625,000.00 08/01/22 $130,000.00 4.00% $1,575,000.00 $10,000.00 $1,565,000.00
08/01/23 135,000.00 4.00%
08/01/24 145,000.00 4.00%
08/01/25 150,000.00 4.00%
08/01/26 155,000.00 4,00%
08/01/27 160,000.00 4.00%
08/01/28 170,000.00 4.00%
08/01/29 175,000.00 4.00%
08/01/30 175,000.00 4.00%
08/01/31 170,000.00 3.00%
General Improvements 12/21/18 5,150,000.00 12/01/22 350,000.00 5.00% 4,450,000.00 350,000.00 4,100,000.00
12/01/23 525,000.00 5.00%
12/01/24 550,000.00 5.00%
12/01/25 575,000.00 5.00%
12/01/26 700,000.00 5.00%
12/01/27 700,000.00 5.00%
12/01/28 700,000.00 5.00%

See Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF GENERAL SERIAL BONDS
Year Ended December 31, 2021
Maturities of
Bonds
Outstanding Balance Balance
Date of Original Dec. 31, 2021 Interest Dec. 31, Dec. 31,
Purpose Issue Issue Date Amount Rate 2020 Increased Decreased 2021
General Improvements 12/23/20 $5,480,000.00 12/01/22 $405,000.00 4.00% $5,480,000.00 $405,000.00 $5,075,000.00
12/01/23 425,000.00 5.00%
12/01/24 445,000.00 5.00%
12/01/25 465,000.00 5.00%
12/01/26 490,000.00 5.00%
12/01/27 515,000.00 5.00%
12/01/28 540,000.00 5.00%
12/01/29 570,000.00 5.00%
12/01/30 595,000.00 5.00%
12/01/31 625,000.00 5.00%
$17.870.000.00 - $2.645.000.00 _ $15.225.000.00
Ref. C C
Issued for Cash C-2 -
Paid by Budget Appropriation C-4 $2,140,000.00
Paid by Open Space Fund Appropriation C-4 505,000.00

- $2.645.000.00

See Independent Auditor's Report



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF BOND ANTICIPATION NOTES

Year Ended December 31, 2021

Date of
Issue of Balance Balance
Ordinance Original Dateof Dateof Interest Dec. 31, Dec. 31,
Number Improvement Description Note Issue  Maturity  Rate 2020 Increased Decreased 2021
18-05  Various Capital Improvements 1/20/18 11/10/20 1/13/21 0.75% $2,590,549.00 $2,590,549.00
19-10  Various Capital Improvements  11/12/19 11/10/20 1/13/21  0.75% 1,644,326.00 1,644,326.00
$4.234.875.00 - $4.234.875.00 -
Ref. C C
Non-Cash Rollover - -
Issued for Cash C-2 - -
Paid by Bond Funds C-2 $4.234,875.00

See Independent Auditor's Report

$4.234.875.00



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAIL FUND
SCHEDULE OF GRANTS RECEIVABLE
Ycar Ended December 31, 2021

Ref.
Balance, December 31, 2020 C

Increased by:
Ordinance Number 21-10 N.J.D.O.T. for Various
Capital Improvements and the Acquisition of
Various Capital Equipment

Ordinance Number 21-10 Monmouth County CDBG for
Various Capital Improvements and the Acquisition of
Various Capital Equipment

C-7
Deccreased by:
Cash Receipts C-2
Balance, December 31, 2021 C
Detail:

Description

N.J.D.O.T. for Various Capital Improvements

N.J.D.O.T. for Various Capital Improvements and the
Acquisition of Various Capital liquipment

Monmouth County CDBG for Various Capital
Improvements and the Acquisition of Various
Various Capital Equipment

Sce Independent Auditor's Report

$495,000.00
$270,000.00
151.800.00
421,800.00
916,800.00
202.500.00
$714.300.00
Ordinancc
Number
20-11 $292.500.00
21-10 270,000.00
21-10 151,800.00
$714.300.00

C-10
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED
Year Ended December 31, 2021

Balance Premium on Balance
Ordinance Dec. 31, 2021 Bonds the Sale Dec. 31,
Number Improvement Description 2020 Authorization Issued of Bonds 2021
21-10 Various Capital Improvements and the
Acquisition of Various Capital Equipment - $2.439.792.00 - - $2.439.792.00
Ref. (Footnote C) C-7 (Footnote C)

See Independent Auditor's Report



Balance, December 31, 2020

Increased by Receipts:
Water Volume Fees
Application Fees
Reserve for Capital Projects:
Public/Private Partnership and Operation,
Maintenance and Management Services

Agreement
Premium on Serial Bonds Issued:

Fund Balance

Decreased by Disbursements:
Budget Appropriations
Appropriation Reserves
Accrucd Interest on Bonds
Improvement Authorizations

Balance, December 31, 2021

See Independent Auditor's Report

TOWNSHIP OF MANALAPAN

COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY FUND
SCHEDULE OF CASH

Year Ended December 31, 2021

Ref.

D

D-3
D-3

D-13

D-2

D-6
D-9
D-13

Operating
$442 963.05

152,348.69
1,760.30

Capital

$4,566,287.24

500,000.00

154.108.99

200,000.00

82,898.07
206.60
62,754.59

125,396.87

145.859.26

$451.212.78

125,396.87

$4.940.890.37




D-6
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF APPROPRIATION RESERVES
Year Ended December 31, 2021

Balance
Balance After Paid or Balance
Dee. 31, 2020 Transfers Charged Lapsed
Operating;
Other Expenses $8.613.75 $8,613.75 $206.60 $8,407.15
Capital Improvements:
Capital Outlay 25.000.00 25,000.00 25.000.00
$33.613.75 $33.613.75 $206.60 $33.407.15
Ref. D-5 D-1
Appropriation Reserves D $18,407.15
Encumbrances Payable D 15.206.60
$33.613.75

Sce Independent Auditor's Report



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF ANALYSIS OF WATER UTILITY CAPITAL FUND CASH
December 31, 2021

Balance
Dec. 31, 2021

FFund Balance $18,738.63
Capital Improvement Fund 66,625.00
Reserve for Capital Projects 1,523,815.41
Contracts Payablc 66,451.00
Reserve for Debt Service 7,624.50

Improvement Authorizations:

Ordinance
Number Improvement Description
2020-18 Millhurst Water Main Extension 3,257.635.83
$4.940.890.37
Ref. D

Sce Independent Auditor's Report



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF FIXED CAPITAL
Yecar Ended December 31, 2021

Ref.
Balance, December 31, 2020 D $1,364,505.41
Additions:
By Budget Capital Outlay:
2021 Budget Appropriation D-4 $18,750.00
2020 Appropriation Reserves D-6 -
D-12 18,750.00
1,383,255.41
Deductions:
By Budget Capital Outlay:
2020 Encumbrancces Payablc .apsed  D-12 15,000.00
Balance, December 31, 2021 D $1.368,255.41

See Independent Auditor's Report



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER OPERATING FUND
SCHEDULE OF ACCRUED INTEREST PAYABLE
Ycar Ended December 31, 2021

Ref.
Balance, December 31, 2020 D $5,239.49
Increascd by:
Budgct Appropriations D-4 62,873.43
68,112.92
Decreased by:

Intcrest Paid D-5 62.754.59
Balance, December 31, 2021 D $5.358.33
Analysis of Accrued Intcrest Payable - December 31, 2021

Principal
QOutstanding
Pecember 31, Interest
2021 Rate(s) I'rom To Period Amount
Scrial Bonds:
$1,635,000.00 3.00% - 5.00% 12/01/21 12/31/21 1 Month $5.358.33

Sce Independent Auditor's Report
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Sheet 1 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
WATER UTILITY CAPITAL FUND
SCHEDULE OF SERIAL BONDS
Year Ended December 31, 2021
Maturities of Bonds
Outstanding Balance Balance
Date of Original Dec. 31, 2021 Interest Dec. 31, Dec. 31,
Purpose Issue Issue Date Amount Rate 2020 Increased Decreased 2021
Refunding Bonds  03/24/16 $20,000.00 5.00% $5,000.00 $5,000.00
Water Main 12/23/20 1,695,000.00 12/01/22 $60,000.00 4.00% 1,695,000.00 60,000.00 $1,635,000.00
Extension 12/01/23 60,000.00 5.00%
12/01/24 60,000.00  5.00%
12/01/25 65,000.00 5.00%
12/01/26 65,000.00 5.00%
12/01/27 70,000.00 5.00%
12/01/28 75,000.00 5.00%
12/01/29 80,000.00  5.00%
12/01/30 80,000.00 5.00%
12/01/31 85,000.00 5.00%
12/01/32 90,000.00 4.00%
12/01/33 95,000.00 4.00%
12/01/34 100,000.00 3.00%
12/01/35 100,000.00  3.00%

See Independent Auditor's Report
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Sheet 2 of 2
TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
WATER UTILITY CAPITAL FUND
SCHEDULE OF SERIAL BONDS
Year Ended December 31, 2021
Maturities of Bonds
Outstanding Balance Balance
Date of Original Dec. 31, 2021 Interest Dec. 31, Dec. 31,
Purpose Issue Issue Date Amount Rate 2020 Increased Decreased 2021
Water Main 12/23/20 $1,695,000.00 12/01/36 $105,000.00 3.00%
Extension 12/01/37 105,000.00 3.00%
(continued) 12/01/38 110,000.00 3.00%
12/01/39 115,000.00 3.00%
12/01/40 115,000.00 3.00%
$1,700.000.00 - $65,000.00 $1.635,000.00
Ref. D D-5 D-12 D

Paid by Budget Appropriation  D-12 $5,000.00

Paid by Budget Appropriation  D-16 60,000.00

$65,000.00

See Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Ycar Ended December 31, 2021

Ref.
Balance, December 31, 2020 D $66,625.00

Increased by:
2021 Budget Appropriation -
66,625.00
Decreased by:
Appropriated to Finance Improvement
Authorizations -

Balance, December 31, 2021 D $66,625.00

Sce Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF RESERVE FOR AMORTIZATION
Yecar Ended December 31, 2021

Ref.
Balance, December 31, 2020 D $1,359,505.41
Incrcascd by:
Serial Bonds Paid by Operating Budget D-10 $5,000.00
Capital Outlay:
By Opcrating Budgcets D-8 18,750.00
23,750.00
1,383,255.41
Decreased by:
By Budget Capital Outlay:
2020 Encumbrances Payable Lapsed D-8 15,000.00
Balance, December 31, 2021 D $1.368.255.41

See Independent Auditor's Report



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND

SCHEDULE OF RESERVE FOR CAPITAL PROJECTS

Balance, December 31, 2020

Increased by:

Ycar Ended December 31, 2021

Ref.
D

$108,337.66

Cash Receipts D-5 $500,000.00
Improvement Authorizations Cancclled D-13 915,477.75
Decreased by:

Appropriated to Finance Improvement

Authorization

Balance, December 31, 2021

See Independent Auditor's Report

1,415,477.75
1,523,815.41

$1.523.815.41

D-13
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS
Ycar Ended December 31, 2021

Balance Balance
Dec. 31, 2021 Dec. 31,
Ordinance Ordinance 2020 Authoriz- Contracts Paid or Authorizations 2021
Number Improvement Description Date Amount Funded ations Pavable Charged Cancelled Funded
2017-13  Pressure Filter Improvements at Lambs
Lane Water Treatment Plant 07/12/17 $510,000.00 $444,057.00 $26,420.75 $470,477.75
2020-04  Pressure Filter Improvements at Lambs
Lane Water Treatment Plant 02/26/20  445,000.00 445,000.00 445,000.00
2020-18 Millhurst Water Main Extension 09/09/20 3.500,000.00 _ 3.278.557.87 170.925.83 $191.847.87 $3,257,635.83
$4.167.614.87 - $197.346.58 $191.847.87 _ $915.477.75 $3.257.635.83
Ref. D D D-13 D
Ref.
Reserve for Capital Projects D-15:D-16 -
Deferred Charges to Future Revenue D-15 -
Ref.
Cash D-5 $125,396.87
Contracts Payable D 66,451.00

$191,847.87

Sec Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED
Yecar Ended December 31, 2021

2021 Authorizations

Deferred
Deferred  Charges to
Ordinance Improvement Ordinance Balance Reserve for Future Authorizations Balance

Number Description Date Amount  Dec. 31,2020 Amortization Revenue Cancelled Dec. 31, 2021
2017-13  Pressure Filter Improvements

at Lambs Lane Water

Treatment Plant 07/12/17  $510,000.00  $510,000.00 $470,477.75 $39,522.25
2020-04  Pressure Filter Improvements

at Lambs Lane Water

Treatment Plant 02/26/20  445,000.00 445,000.00 445,000.00
2020-18  Millhurst Water Main Extension  09/09/20 3.500,000.00  3.500.000.00 3.500.000.00

$4.455.000.00 - - _3915477.75 _ $3.539.522.25
Ref. D D-14 D-14 D-14 D

Sec Independent Auditor's Report
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH

STATE OF NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION
Year Ended December 31, 2021

Authorizations
Cancelled to
Fixed Paid from Reserve for
Ordinance Ordinance Balance Capital Operating Budget Capital Balance
Number Purpose Date Dec. 31,2020 Authorized Bonds Projects Dec. 31, 2021
2017-13  Pressure Filter Improvements at
Lambs Lane Water Treatment Pl: 07/12/17 $510,000.00 $470,477.75 $39,522.25
2020-04 Pressure Filter Improvements
at Lambs Lane Water
Treatment Plant 02/26/20 445,000.00 445,000.00
2020-18 Millhurst Water Main Extension  09/09/20 1,805,000.00 $60,000.00 1,865,000.00
$2.760.000.00 - $60.000.00 $915.477.75 $1,.904,522.25
Ref. D D-10 D-13 D

Reserve for Capital Projects D-13:D-14 - -

See Independent Auditor's Report



TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUP
SCHEDULE OF INVESTMENT IN GENERAL FIXED ASSETS
Ycar Ended December 31, 2021

Balance Balance
Decc. 31, Decc. 31,
2020 Additions Dispositions 2021
General Fixed Asscts:
Land and Land Improvements $16,275,742.22 $16,275,742.22
Buildings and Improvements 6,108,884.75 $281,329.00 6,390,213.75
Machinery, Equipment and Vehicles 12,547,222.74 665,063.37 $262,069.04 12,950,217.07

$34.931.849.71 $946.392.37 $262,069.04

Ref. E

See Independent Auditor's Report

$35.616.173.04

E
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY
COMMENTS
YEAR ENDED DECEMBER 31, 2021

Contracts and Agreements Required to be Advertised per N.J.S. 40A:11-4

N.J.S. 40A:11-4 states *Every contract awarded by the contracting agent for the provision or
performance of any goods or scrvices, the cost of which in the aggregate exceeds the bid threshold,
shall be awarded only by resolution of the governing body of the contracting unit to the lowest
responsible bidder after public advertising for bids and bidding thercfor, cxcept as is provided
otherwise in this act or specifically by any other law.”

The governing body of the municipality has the responsibility of determining whether the
expenditures in any category will exceed the bid threshold within the ycar. Where questions arisc as
to whether any contract or agreement might result in violation of the statute, the municipal attorney’s
opinion should be sought beforc a commitment is made.

The minutes indicated that resolutions were adopted and advertised authorizing the awarding of
contracts or agreements for “Professional Services” per NLJI.S. 40A:11-5.

Our audit of expenditures did not reveal any individual payments in excess of the statutory limit for
the performance of any work or the furnishing of any goods or services other than those where bids
had been previously sought by public advertisement or where a resolution had been previously
adopted under the provisions of N.1.S. 40A:11-6.

Purchases, Contracts or Agreements Not Required to be Advertised by N.J.S. 40A:1 1-6.1

N.J.S. 40A:11-6.1 states, “For all contracts that in the aggregate arc less than the bid threshold but
exceed 15 percent or more of that amount, and for thosc contracts that arc for subjcct matter
cnumerated in subscction (1) of section 5 of P.L.. 1971, ¢. 198 (C.40A:11-5), cxcept for paragraph (a)
of that subsection conccrning professional scrvices and paragraph (b) of that subscction concerning
work by employces of the contracting unit, the contracting agent shall award the contract after
soliciting at least two compctitive quotations, if practicable. ‘T'hc award shall be madc to a vendor
whose response is most advantageous, price and other factors considered. The contracting agent shall
retain the record of the quotation solicitation and shall include a copy of the record with the voucher
uscd to pay the vendor.” In the auditing of the Township’s expenditures, we performed tests of the
Township’s compliance with N.J.S. 40A:11-6.1 and noted no cxccptions.

39



COMMENTS (continued)
Examination of Claims

In auditing the Township’s expenditurcs, we did not and were not required to determine or establish
proof of rendition, character or cxtent of services, nor quantitics, nature, propricty of prices or receipt
of materials, these clements being subject to the Township’s system of internal control over the
approval and payment of claims in accordance with N.J.S. 40A:5-16. However, we tested the
Township’s compliance with its established internal control system over the approval and payment of
claims in accordance N.J.S. 40A:5-16 and noted no cxceptions.

Payroll Withholdings

We did not and were not required to determine the propriety of withholdings from individual
cmployee salaries for pensions, income taxcs, social sccurity and medicarc taxcs, and for other
purposcs.

Collection of Interest on Delinguent Taxes and Assessments

N.J.S. 54:4-67 provides the method for authorizing interest and the maximum rates to be charged for
the nonpayment of taxes or asscssments on or beforce the date when they would become delinquent.

On January 6, 2021, thc Governing Body adopted the following resolution authorizing interest to be
charged on delinquent taxes and asscssments:

WHEREAS, the Township Committee of the Township of Manalapan deems it desirable to encourage
prompt payment of taxcs and assessments in order 1o permit sound fiscal planning; and

WHICREAS, real cstate taxces arc payable on February 1, May 1, August 1, and November 1 of each
ycar; and

WHEREAS, the Township Committee desires to cstablish the interest rate of cight percent (8%) per
annum on all delinquent taxes and assessments up to and including $1,500 and cighteen percent
(18%) per annum on all delinquent taxes and asscssments over the sum of $1,500, said interest to be
waived within a ten (10) day period after they become duc;

WHERIEAS, N.J.S.A. 54:4-67 permits the governing body to asscss, by resolution, an additional six
pereent (6%) penalty against delinquent taxes that remain unpaid prior to the end of the calendar year
in excess of $10,000.00; and

NOW, THEREFORE, BE IT RESOLVED by the Township Committee of the Township of Manalapan
that pursuant to the provisions of N.J.S.A. 54:4-67 the rate of interest to be charged for the non-
payment of taxcs and asscssments on or before the date when the same become delinquent is hereby
fixed at eight (8%) per annum up to and including the sum of $1,500 and cighteen pereent (18%) over
the sum of $1,500 and said interest may be waived within a ten (10) day period after they become
delinquent.

40



COMMENTS (continucd)

Collection of Interest on Delinquent Taxes and Assessments (continued)

In addition to the interest sct forth above, all taxes in cxcess of $10,000 which arc dclinquent as of
December 31 will be asscssed an additional penalty of six percent (6%) on the amount of the
delinquency.

Bascd upon our audit of the tax collector’s records, interest on delinquent taxes was charged in
accordancc with the foregoing resolution.

Tax Title Licens

The last tax sale was held on Scptember 14, 2021 and was complete. The following comparison is
madec of the number of tax title licns reccivable on December 31 of the last three years:

Ycar Number of Licns

2021 15
2020 15
2019 14

PROPERTY ACOUIRED BY TAX TITLE LIEN LIQUIDATION

On Dccember 31, 2021, 2020 and 2019, the valuc of property acquired by tax title lien liquidation,

on the basis of the last assessed valuation of such propertics, was $264,800.00.

COMPARATIVE SCHEDULE OF FUND BALANCE AT DECEMBER 31

Current Utilized in
Fund Budget of
Ycar Balance Succeeding Year
2021 $6,888,481.82 $4,050,000.00
2020 6,671,475.28 4,000,000.00
2019 6,128,521.68 3,500,000.00
Water Utility Utilized in
Operating Fund Budget of
Ycar Balance Succeeding Year
2021 $341,752.52 $71,300.00
2020 404,109.81 156,874.00
2019 249,434.89 65,500.00
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COMMENTS (continued)

COMPARATIVE SCHEDULE OF TAX RATE INFORMATION AND
APPORTIONMENT (Excluding Fire Districts)

2021 2020 2019

Municipal 351 $.334 $.331
Municipal Open Space .02 .020 .020
Regional Elementary School 948 .945 941
Regional [ligh School 427 416 420
County .286 293 299
Total Tax Rate $2.032 $2.008 $2.011
ASSESSED VALUATIONS

2021 $7,165,322,400.00

2020 7,058,050,500.00

2019 6,944,410,400.00

COMPARISON OF TAX LEVIES AND COLLECTIONS CURRENTLY

A study of this tabulation could indicaic a possiblc trend in future tax levies. A decrease in the
percentage of current collection could be an indication of a probable increase in futurce tax levies.

Currently
Percentage
Year Tax Levy Cash Collections of Collections
2021 $150.060,176.82 $148,742,387.31 99.12%
2020 145,337,305.38 144,170,995.96 99.20%
2019 143,281,599.03 141,940,487.46 99.06%

DELINQUENT TAXES AND TAX TITLE LIENS

This tabulation includes a comparison, cxpressed in percentage, of the total of delinquent taxes and
tax title liens in rclation to the tax levies of the last three ycars.

2021 2020 2019
Tax Title Licns $242,354.36 $215,542.93 $182,103.40
Delinquent Taxcs 1,246,989.40 1,075,285.37 1,260,969.25
Total Delinquent $1.489.343.76 $1.290.828.30 $1.443.072.65
% of Tax Levy 0.99% 0.89% 1.01%
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COMMENTS (continued)

SUMMARY OF MUNICIPAL DEBT

Issued 2021 2020 2019
General Bonds and Notes $15,225,000.00  $22,104,875.00  $19,384,875.00
Water Utility Bonds and Notes 1,635.000.00 1,700.000.00 10,000.00

Total Issued 16,860,000.00 23.804,875.00 19,394.875.00
Less:

Open Space Trust (40A:2-44h) 1,565,000.00 1,695,000.00 1,820,000.00
Funds on Hand to Pay Bonds
and Notes - 4.234.875.00 -

Total Deductions 1,565.000.00 5,929.875.00 1,820,000.00
Net Debt Issued 15,295.000.00 17.875.000.00 17.574,875.00
Authorized but not Issued
General Bonds and Notes 2.439.792.00 - -

Net Bonds and Notes Issucd
and Authorized but not Issucd

$17.734.792.00 _$17.875.000.00 _ $17,574.875.00

SUMMARY OF STATUTORY DEBT CONDITION - ANNUAL DEBT STATEMENT

The summarized statcment of debt condition which follows is prepared in accordance with the

rcquired method of sctting up the Annual Debt Statement and indicates a statutory net debt of
0.214%.

Gross Debt
$21,516,002.14
3,061,717.16
1,635,000.00
17,664,792.00
$43.877.511.30

Deductions Net Debt
$21,516,002.14
3,061,717.16
1,635,000.00
1,565,000.00

$27,777,719.30

Local Regional School District Debt
Regional High School Dcbt
Water Utility Debt

General Debt $16,099,792.00

$16,099.792.00

Net Debt $16,099,792.00 divided by Equalized Valuation basis per N.J.S. 40A:2-2 as amended,
$7,537,520,763.00 cquals 0.214%.

BORROWING POWER UNDER N.J.S. 40A:2-6 AS AMENDED

3Y2% of Equalized Valuation Basis
Net Debt
Remaining Borrowing Power

$263,813,226.71
16,099,792.00

$247.713.434.71




COMMENTS (continued)

CALCULATION OF “SELF-LIQUIDATING PURPOSE” WATER UTILITY PER
N.J.S. 40A:2-45

Cash Recceipts from Fees, Rents or

Charges for Ycar $310,982.99
Deductions:

Operating and Maintenancc Cost $12,000.00

Debt Service 127,873.43

Total Deductions 139,873.43
Excess in Revenue - Sclf Liquidating $171.109.56

44



COMMENTS (continued)

OFFICIALS IN OFFICE AND SURETY BONDS

The following officials were in office as of December 31, 2021:

Name
John McNaboe
Susan Cohen
Eric Nclson
Mary Ann Musich
Barry Jacobson
Tara Lovrich
Patricia Addario
Shari Rose
Hope Ingram-Lewis
James M. Newman
Nicole Sonnenblick
Daniella Trancho

Title
Mayor
Deputy Mayor
Committeeman
Committeewoman
Committecman
Township Administrator
Chief Financial Officer
Township Clerk, Assessment Search Officer
Tax Collector
Judge of Municipal Court
Judge of Municipal Court
Court Administrator

‘Township employees arc covered by a public employce dishonesty bond

in the amount of $50,000.00 by thc Monmouth Municipal Joint Insurance Fund.

In addition, Township employecs arc covered by a public cmployce dishonesty
and faithful performance bond in the amount of $950,000.00 by the Municipal
Iixcess Liability Insurance Fund.
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TOWNSHIP OF MANALAPAN
COUNTY OF MONMOUTH
STATE OF NEW JERSEY

COMMENTS AND RECOMMENDATIONS

YEAR ENDED DECEMBER 31, 2021

urrcnt Year Recommendations

None

Status of Prior Year Recommendations

There were no prior year recommendations.
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